


 

ϭϭͬϬϯͬϮϬϭϵ 

�ŶǇ�ǀŝĞǁƐ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ƚŚŝƐ�ƉƵďůŝĐĂƟŽŶ�ĚŽ�ŶŽƚ�ŶĞĐĞƐƐĂƌŝůǇ�ƌĞƉƌĞƐĞŶƚ�ƚŚĞ�ǀŝĞǁƐ�ŽĨ�
,ŽƌƟĐƵůƚƵƌĞ�/ŶŶŽǀĂƟŽŶ��ƵƐƚƌĂůŝĂ�>ŝŵŝƚĞĚ�;,Žƌƚ�/ŶŶŽǀĂƟŽŶͿ�Žƌ�ŝƚƐ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�Ă�
ƉĂƌƟĐƵůĂƌ�ĐŽƵƌƐĞ�ŽĨ�ĂĐƟŽŶ͘�,Žƌƚ�/ŶŶŽǀĂƟŽŶ�ŵĂŬĞƐ�ŶŽ�ƌĞƉƌĞƐĞŶƚĂƟŽŶƐ�ĂŶĚ�ĞǆƉƌĞƐƐůǇ�
ĚŝƐĐůĂŝŵƐ�Ăůů�ǁĂƌƌĂŶƟĞƐ�;ƚŽ�ƚŚĞ�ĞǆƚĞŶƚ�ƉĞƌŵŝƩĞĚ�ďǇ�ůĂǁͿ�ĂďŽƵƚ�ƚŚĞ�ĂĐĐƵƌĂĐǇ͕�
ĐŽŵƉůĞƚĞŶĞƐƐ͕�Žƌ�ĐƵƌƌĞŶĐǇ�ŽĨ�ŝŶĨŽƌŵĂƟŽŶ�ŝŶ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ�^ƚĂƟƐƟĐƐ�
,ĂŶĚďŽŽŬ�ϮϬϭϴͬϭϵ�;͞ƚŚĞ�,ĂŶĚďŽŽŬ͟Ϳ͘ 

 

ZĞůŝĂŶĐĞ�ŽŶ�ĂŶǇ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌŽǀŝĚĞĚ�ďǇ�,Žƌƚ�/ŶŶŽǀĂƟŽŶ�ŝƐ�ĞŶƟƌĞůǇ�Ăƚ�ǇŽƵƌ�ŽǁŶ�ƌŝƐŬ͘�,Žƌƚ�
/ŶŶŽǀĂƟŽŶ�ŝƐ�ŶŽƚ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ͕�ĂŶĚ�ǁŝůů�ŶŽƚ�ďĞ�ůŝĂďůĞ�ĨŽƌ͕�ĂŶǇ�ůŽƐƐ͕�ĚĂŵĂŐĞ͕�ĐůĂŝŵ͕�
ĞǆƉĞŶƐĞ͕�ĐŽƐƚ�;ŝŶĐůƵĚŝŶŐ�ůĞŐĂů�ĐŽƐƚƐͿ�Žƌ�ŽƚŚĞƌ�ůŝĂďŝůŝƚǇ�ĂƌŝƐŝŶŐ�ŝŶ�ĂŶǇ�ǁĂǇ͕�ŝŶĐůƵĚŝŶŐ�ĨƌŽŵ�
ĂŶǇ�,Žƌƚ�/ŶŶŽǀĂƟŽŶ�Žƌ�ŽƚŚĞƌ�ƉĞƌƐŽŶ͛Ɛ�ŶĞŐůŝŐĞŶĐĞ�Žƌ�ŽƚŚĞƌǁŝƐĞ�ĨƌŽŵ�ǇŽƵƌ�ƵƐĞ�Žƌ�ŶŽŶ-ƵƐĞ�
ŽĨ�ƚŚĞ�,ĂŶĚďŽŽŬ͕�Žƌ�ĨƌŽŵ�ƌĞůŝĂŶĐĞ�ŽŶ�ŝŶĨŽƌŵĂƟŽŶ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ƚŚĞ�ŵĂƚĞƌŝĂů�Žƌ�ƚŚĂƚ�,Žƌƚ�
/ŶŶŽǀĂƟŽŶ�ƉƌŽǀŝĚĞƐ�ƚŽ�ǇŽƵ�ďǇ�ĂŶǇ�ŽƚŚĞƌ�ŵĞĂŶƐ͘ 

 

�ŽƉǇƌŝŐŚƚ�Ξ�,ŽƌƟĐƵůƚƵƌĞ�/ŶŶŽǀĂƟŽŶ��ƵƐƚƌĂůŝĂŶ�>ŝŵŝƚĞĚ�ϮϬϮϬ 

�ŽƉǇƌŝŐŚƚ�ƐƵďƐŝƐƚƐ�ŝŶ�ƚŚĞ�,ĂŶĚďŽŽŬ͘�,Žƌƚ�/ŶŶŽǀĂƟŽŶ�ŽǁŶƐ�ƚŚĞ�ĐŽƉǇƌŝŐŚƚ͕�ŽƚŚĞƌ�ƚŚĂŶ�ĂƐ�
ƉĞƌŵŝƩĞĚ�ƵŶĚĞƌ�ƚŚĞ��ŽƉǇƌŝŐŚƚ���d�ϭϵϲϴ�;�ƚŚͿ͘�dŚĞ�,ĂŶĚďŽŽŬ�;ŝŶ�ƉĂƌƚ�Žƌ�ĂƐ�Ă�ǁŚŽůĞͿ�
ĐĂŶŶŽƚ�ďĞ�ƌĞƉƌŽĚƵĐĞĚ͕�ƉƵďůŝƐŚĞĚ͕�ĐŽŵŵƵŶŝĐĂƚĞĚ�Žƌ�ĂĚĂƉƚĞĚ�ǁŝƚŚŽƵƚ�ƚŚĞ�ƉƌŝŽƌ�ǁƌŝƩĞŶ�
ĐŽŶƐĞŶƚ�ŽĨ�,Žƌƚ�/ŶŶŽǀĂƟŽŶ͘��ŶǇ�ƌĞƋƵĞƐƚ�Žƌ�ĞŶƋƵŝƌǇ�ƚŽ�ƵƐĞ�ƚŚĞ�,ĂŶĚďŽŽŬ�ƐŚŽƵůĚ�ďĞ�
ĂĚĚƌĞƐƐĞĚ�ƚŽ͗ 

 

�ŽŵŵƵŶŝĐĂƟŽŶƐ�DĂŶĂŐĞƌ 

,ŽƌƟĐƵůƚƵƌĞ�/ŶŶŽǀĂƟŽŶ��ƵƐƚƌĂůŝĂ�>ŝŵŝƚĞĚ 

>ĞǀĞů�ϳ͕�ϭϰϭ�tĂůŬĞƌ�^ƚƌĞĞƚ� 

^ǇĚŶĞǇ�E^t�ϮϬϬϬ 

�ƵƐƚƌĂůŝĂ 

�ŵĂŝů͗�ĐŽŵŵƵŶŝĐĂƟŽŶƐΛŚŽƌƟĐƵůƚƵƌĞ͘ĐŽŵ͘ĂƵ� 

WŚŽŶĞ͗�ϬϮ�ϴϮϵϱ�ϮϯϬϬ 

 

dŚĞ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ�^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ�ϮϬϭϴͬϭϵ�ŚĂƐ�ďĞĞŶ�ĨƵŶĚĞĚ�ďǇ�,ŽƌƟĐƵůƚƵƌĞ�
/ŶŶŽǀĂƟŽŶ��ƵƐƚƌĂůŝĂ�>ŝŵŝƚĞĚ�ƵƐŝŶŐ�ƚŚĞ�ĂĐƌŽƐƐ�ŝŶĚƵƐƚƌǇ�ůĞǀǇ�ĂŶĚ�ĨƵŶĚƐ�ĨƌŽŵ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�
'ŽǀĞƌŶŵĞŶƚ͘ 

Ϯ 

�ŝƐĐůĂŝŵĞƌ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

 

ϭϭͬϬϯͬϮϬϭϵ 

 

ϯ 

 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

ϭϭͬϬϯͬϮϬϭϵ ϰ 

KǀĞƌǀŝĞǁ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

dŚŝƐ�,ĂŶĚďŽŽŬ�ŝƐ�ĂŶ�ĂŶĂůǇƐŝƐ�ƚŚĂƚ�ĐŽŵďŝŶĞƐ�Ăůů�ĂǀĂŝůĂďůĞ�ĚĂƚĂ�ŽŶ�
ƉƌŽĚƵĐƟŽŶ͕�ŝŶƚĞƌŶĂƟŽŶĂů�ƚƌĂĚĞ͕�ƉƌŽĐĞƐƐŝŶŐ�ǀŽůƵŵĞƐ�ĂŶĚ�ĨƌĞƐŚ�ŵĂƌŬĞƚ�
ĚŝƐƚƌŝďƵƟŽŶ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ƉƌŽĚƵĐĞ�ƐƚĂƟƐƟĐƐ�ŽŶ�ϳϱ�ŚŽƌƟĐƵůƚƵƌĂů�ĐĂƚĞŐŽƌŝĞƐ�
ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�ϯϬ�:ƵŶĞ�ϮϬϭϵ͘ 

^ƵŵŵĂƌǇ�ŽĨ��ƉƉƌŽĂĐŚ 

dŚĞ�,ĂŶĚďŽŽŬ�ĂĚŽƉƚƐ�Ă�ŵŽĚĞůůŝŶŐ�ĂƉƉƌŽĂĐŚ�ƚŚĂƚ�ĐĞŶƚƌĞƐ�ŽŶ�ĚĞƚĞƌŵŝŶŝŶŐ�
ƚŚĞ�ĨƌĞƐŚ�ŵĂƌŬĞƚ�ǀĂůƵĞ�ĂŶĚ�ǀŽůƵŵĞ�ĨŽƌ�ĞĂĐŚ�ĐĂƚĞŐŽƌǇ͕�ƚŚĂƚ�ƌĞĐŽŶĐŝůĞƐ�
ƉƌŽĚƵĐƟŽŶ�ǁŝƚŚ�ůŽĐĂů�ĂŶĚ�ŝŶƚĞƌŶĂƟŽŶĂů�ĚŝƐƚƌŝďƵƟŽŶ�ĐŚĂŶŶĞů�ƚŚƌŽƵŐŚƉƵƚƐ͘�
&ƌĞƐŚ�ŵĂƌŬĞƚ�ƐƵƉƉůǇ�ǀŽůƵŵĞ�ŝƐ�ĚĞƚĞƌŵŝŶĞĚ�ĂƐ�ĨŽůůŽǁƐ͗ 

&ƌĞƐŚ�^ƵƉƉůǇ�с�WƌŽĚƵĐƟŽŶ�-�&ƌĞƐŚ��ǆƉŽƌƚƐ�-�WƌŽĐĞƐƐŝŶŐ�н�&ƌĞƐŚ�/ŵƉŽƌƚƐ 

· &Ăƌŵ�ŐĂƚĞ�ƉƌŽĚƵĐƟŽŶ�ƋƵĂŶƟƚǇ�ŚĂƐ�ďĞĞŶ�ŝŶĨŽƌŵĞĚ�ƚŚƌŽƵŐŚ�Ă�ŶƵŵďĞƌ�ŽĨ�
ƐŽƵƌĐĞƐ͕�ŝŶĐůƵĚŝŶŐ�,Žƌƚ�/ŶŶŽǀĂƟŽŶ�ĨƵŶĚĞĚ�ĚĂƚĂ�ƉƌŽũĞĐƚƐ͕�ŚŽƌƟĐƵůƚƵƌĂů�
ŐŽǀĞƌŶŵĞŶƚ�ůĞǀǇ�ĚĂƚĂ�ǁŚĞƌĞ�ĂǀĂŝůĂďůĞ͕�ĂŶĚ�ƌĞĮŶĞĚ�ƚŚƌŽƵŐŚ�
ĐŽŶƐƵůƚĂƟŽŶ�ǁŝƚŚ�ŝŶĨŽƌŵĞĚ�ŝŶĚƵƐƚƌǇ�ďŽĚŝĞƐ͘�dŚĞ�ĐŽƌƌĞƐƉŽŶĚŝŶŐ�ǀĂůƵĞ�ŽĨ�
ƉƌŽĚƵĐƟŽŶ�ŝƐ�ĐĂůĐƵůĂƚĞĚ�ĨƌŽŵ�ǁŚŽůĞƐĂůĞ�ƉƌŝĐŝŶŐ�ŝŶĨŽƌŵĂƟŽŶ͕�ďĞĨŽƌĞ�
ƌĞŵŽǀŝŶŐ�ŬŶŽǁŶ�ůŽŐŝƐƟĐĂů͕�ŵĂƌŬĞƟŶŐ�ĂŶĚ�ǁŚŽůĞƐĂůĞ�ĐŽƐƚƐ�ƚŽ�ƌĞŇĞĐƚ�
ƉƌŽĚƵĐƚ�ǀĂůƵĞ�Ăƚ�ƚŚĞ�ĨĂƌŵ�ŐĂƚĞ͘ 

· �ǆƉŽƌƚ�ĂŶĚ�ŝŵƉŽƌƚ�ƚƌĂĚĞ�ǀŽůƵŵĞ�ĂŶĚ�ǀĂůƵĞ�ŝƐ�ďĂƐĞĚ�ŽŶ��ƵƐƚƌĂůŝĂŶ�
�ƵƐƚŽŵƐ�ĚĂƚĂ�ĂƐ�ƌĞƉŽƌƚĞĚ�ŝŶ�/,^�'ůŽďĂů�dƌĂĚĞ��ƚůĂƐ�ĚĂƚĂ͘ 

· WƌŽĐĞƐƐŝŶŐ�ĚĂƚĂ�ŚĂƐ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ƚŚƌŽƵŐŚ�ĐŽŶƐƵůƚĂƟŽŶ�ǁŝƚŚ�ŝŶĚƵƐƚƌǇ�
ƉƌŽĐĞƐƐŽƌƐϭ͘ 

^ĞĞ�ƉĂŐĞƐ�ϭϬ�ƚŽ�ϭϮ�ƵŶĚĞƌ�͚ƌĞƐĞĂƌĐŚ�ŵĞƚŚŽĚ͛�ĨŽƌ�Ă�ĚĞƚĂŝůĞĚ�ĚĞƐĐƌŝƉƟŽŶ�ŽŶ�
ƚŚŝƐ�,ĂŶĚďŽŽŬ͛Ɛ�ŵĞƚŚŽĚŽůŽŐǇ͘ 

 

 

ϭEŽƚĞ�ƚŚĂƚ�ƚŚĞ�Ψ�ǀĂůƵĞ�ŽĨ�ƉƌŽĐĞƐƐŝŶŐ�ǀŽůƵŵĞƐ�ŚĂƐ�ŶŽƚ�ďĞĞŶ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ĂŶĂůǇƐŝƐ͘ 

 

ϭϭͬϬϯͬϮϬϭϵ 

dŚŝƐ�ƉƵďůŝĐĂƟŽŶ�ĐŽǀĞƌƐ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�ϯϬ�:ƵŶĞ�ϮϬϭϵ�ĂŶĚ�ĞǆĂŵŝŶĞƐ�ƚŚĞ�
ƉƌŽĚƵĐƟŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵƟŽŶ�ŽĨ�ŚŽƌƟĐƵůƚƵƌĞ�ƉƌŽĚƵĐƚƐ͘�^ŽŵĞ�ŽĨ�ƚŚĞ�ŬĞǇ�
ŝŶŇƵĞŶĐĞƐ�ŽŶ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƟŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵƟŽŶ�ŽǀĞƌ�ƚŚŝƐ�ƉĞƌŝŽĚ�ĂƌĞ�
ƐƵŵŵĂƌŝƐĞĚ�ďĞůŽǁ͘� 

WƌŽĚƵĐƟŽŶ�ĐŽŶĚŝƟŽŶƐ�ƌĞŇĞĐƚĞĚ�ĨƵůůĞƌ�ƐƵƉƉůǇ�ŽĨ�ƐĞůĞĐƚĞĚ�ĨƌƵŝƚ�ĂŶĚ�ďĞƌƌǇ�
ĐƌŽƉƐ�ĂƐ�ĞǆƉĂŶĚĞĚ�ƉůĂŶƟŶŐƐ�ŵĂƚƵƌĞĚ͘���ƉƌŽůŽŶŐĞĚ�ƉĞƌŝŽĚ�ŽĨ�ƐƵŵŵĞƌ�ŚĞĂƚ�
ŵĂĚĞ�ŝƚ�ĚŝĸĐƵůƚ�ĨŽƌ�ƐŽƵƚŚĞƌŶ�ƐƚĂƚĞ�ǀĞŐĞƚĂďůĞ�ƉƌŽĚƵĐƟŽŶ�ĂŶĚ�ŝŶĐƌĞĂƐĞĚ�ƚŚĞ�
ƉƌĞƐƐƵƌĞ�ŽŶ�ƚŚĞ�Ăůů�ĐƌŽƉƐ�ĚĞƉĞŶĚĞŶƚ�ŽŶ�ŝƌƌŝŐĂƟŽŶ�ǁĂƚĞƌ͘�/Ŷ�ƚŚĞƐĞ�
ĐŽŶĚŝƟŽŶƐ�ƚŚĞ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ƉĞƌ�ŬŐ�ŽĨ�ĨƌĞƐŚ�ĨƌƵŝƚ�ĂŶĚ�ǀĞŐĞƚĂďůĞƐ�
ƐƵƉƉůŝĞĚ�ƚŽ�ƚŚĞ�ůŽĐĂů�ŵĂƌŬĞƚ�ŝŶĐƌĞĂƐĞĚ�ďǇ�ϳй�ƚŽ�ΨϮ͘ϱϵ�ƉĞƌ�ŬŐ͘� 

dŚĞ�ĚŽŵĞƐƟĐ�ĨŽŽĚ�ŵĂƌŬĞƚ�ƌĞŇĞĐƚƐ�ƚŚĞ�ƐŝŐŶĂůƐ�ŽĨ�Ă�ŵĂƚƵƌĞ�ŵĂƌŬĞƚ�Ăƚ�ĨƵůů�
ƐƵƉƉůǇ�ǁŚĞƌĞ�ƐŝŐŶĂůƐ�ŽĨ�ƐƵƉƉůǇ�ƉƌĞƐƐƵƌĞ�ůĞĂĚ�ƚŽ�ƉƌŝĐŝŶŐ�ƌĞƐƉŽŶƐĞƐ͘� 

dŽƚĂů�ĨƌĞƐŚ�ŚŽƌƟĐƵůƚƵƌĞ�ĞǆƉŽƌƚƐ�ǁĞƌĞ�ǀĂůƵĞĚ�Ăƚ�ΨϮ͘ϲϰ�ďŝůůŝŽŶ�ŝŶ�ϮϬϭϴͬϭϵ͕�
Ϯϳй�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘�dŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ĞǆƉŽƌƚ�ǀĂůƵĞ�ǁĂƐ�ĚƌŝǀĞŶ�
ƉƌĞĚŽŵŝŶĂƚĞůǇ�ďǇ��ůŵŽŶĚƐ�Θ�dĂďůĞ�'ƌĂƉĞƐ 

dŚĞ�ĞǆƉŽƌƚ�ŵĂƌŬĞƚ�ƐƵĐĐĞƐƐ�ŽĨ�ƌĞĐĞŶƚ�ǇĞĂƌƐ�ŚĂƐ�ĐƌĞĂƚĞĚ�ĮƌŵĞƌ�ƉƌŝŽƌŝƟĞƐ�
ƚŚĂƚ�ďƵƐŝŶĞƐƐ�ŐƌŽǁƚŚ�ŝƐ�ŶŽǁ�ĞŶĂďůĞĚ�ďǇ�ĂĐĐĞƐƐ�ƚŽ�ƚŚĞƐĞ�ĞǆƉŽƌƚ�ŵĂƌŬĞƚƐ͘ 

 

ϱ 

KǀĞƌǀŝĞǁ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

ϭϭͬϬϯͬϮϬϭϵ 

/ŶƚƌŽĚƵĐƟŽŶ ................................... ϳ 
�ďďƌĞǀŝĂƟŽŶƐ ................................ ϴ 
�ĞĮŶŝƟŽŶƐ ...................................... ϵ 
ZĞƐĞĂƌĐŚ�DĞƚŚŽĚ ....................... ϭϬ 
,Žǁ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ďŽŽŬ ................. ϭϰ 
�ĂƚĂ�^ŚĂƌŝŶŐ—>ŝƐƚ�ŽĨ�WƌŽũĞĐƚƐ . ϮϬ 

/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ 
dŽƚĂů�/ŵƉŽƌƚƐ ............................... Ϯϰ 
dŽƚĂů��ǆƉŽƌƚƐ................................ Ϯϱ 
&ƌĞƐŚ�/ŵƉŽƌƚƐ�ďǇ�ƌĞŐŝŽŶ ............ Ϯϲ 
&ƌĞƐŚ��ǆƉŽƌƚƐ�ďǇ�ƌĞŐŝŽŶ ............. Ϯϴ 
&ƌĞƐŚ�/ŵƉŽƌƚƐ�ďǇ�ƐƚĂƚĞ ............... ϯϬ 
&ƌĞƐŚ��ǆƉŽƌƚƐ�ďǇ�ƐƚĂƚĞ ............... ϯϮ 

�ĂƚĂ�dĂďůĞƐ� 
WƌŽĚƵĐƟŽŶ.................................... ϯϰ 
sĂůƵĞ�ŽĨ�WƌŽĚƵĐƟŽŶ ................... ϯϲ 
sŽůƵŵĞ�ŽĨ�&ƌĞƐŚ��ǆƉŽƌƚƐ� .......... ϯϴ 
sĂůƵĞ�ŽĨ�&ƌĞƐŚ��ǆƉŽƌƚƐ� .............. ϰϬ 
sŽůƵŵĞ�ŽĨ�&ƌĞƐŚ�/ŵƉŽƌƚƐ� ......... ϰϮ 
sĂůƵĞ�ŽĨ�&ƌĞƐŚ�/ŵƉŽƌƚƐ .............. ϰϰ 
&ƌĞƐŚ�^ƵƉƉůǇ ................................ ϰϲ 
tŚŽůĞƐĂůĞ�sĂůƵĞ ......................... ϰϴ 

�ůů�,ŽƌƟĐƵůƚƵƌĞ 
,ŽƌƟĐƵůƚƵƌĞ�KǀĞƌǀŝĞǁ .......... ϱϬ 

&ƌƵŝƚ 
�ĂƚĞŐŽƌǇ�KǀĞƌǀŝĞǁ ................ ϱϰ 
�ƉƉůĞƐ ........................................... ϱϲ 
�ǀŽĐĂĚŽƐ ...................................... ϲϮ 
�ĂŶĂŶĂƐ ........................................ ϲϴ 
�ĞƌƌŝĞƐ�KǀĞƌǀŝĞǁ ............... ϳϮ 
������ůƵĞďĞƌƌŝĞƐ .............................. ϳϰ 
�����ZƵďƵƐ��ĞƌƌŝĞƐ ......................... ϴϬ 
�����^ƚƌĂǁďĞƌƌŝĞƐ ........................... ϴϲ 
�ŚĞƌƌŝĞƐ ......................................... ϵϮ 
�ŝƚƌƵƐ�&ƌƵŝƚ�KǀĞƌǀŝĞǁ ......... ϵϴ 
����'ƌĂƉĞĨƌƵŝƚ .............................. ϭϬϬ 
�����>ĞŵŽŶƐͬ>ŝŵĞƐ ...................... ϭϬϲ 
�����DĂŶĚĂƌŝŶƐ ............................. ϭϭϮ 
�����KƌĂŶŐĞƐ.................................. ϭϭϴ 
�ƵƐƚĂƌĚ��ƉƉůĞƐ .......................... ϭϮϰ 
<ŝǁŝĨƌƵŝƚ ...................................... ϭϮϴ 
>ǇĐŚĞĞƐ ....................................... ϭϯϰ 

DĂŶŐŽĞƐ ..................................... ϭϯϴ 
DĞůŽŶƐ�KǀĞƌǀŝĞǁ............. ϭϰϰ 
��DƵƐŬŵĞůŽŶƐ ............................ ϭϰϲ 
��tĂƚĞƌŵĞůŽŶƐ ........................... ϭϱϮ 
EĂƐŚŝ ............................................ ϭϱϴ 
WĂƐƐŝŽŶĨƌƵŝƚ ................................ ϭϲϰ 
WĂƉĂǇĂͬWĂǁƉĂǁ ....................... ϭϲϴ 
WĞĂƌƐ ............................................ ϭϳϰ 
WĞƌƐŝŵŵŽŶƐ ............................... ϭϴϬ 
WŝŶĞĂƉƉůĞƐ .................................. ϭϴϲ 
^ƵŵŵĞƌĨƌƵŝƚ�KǀĞƌǀŝĞǁ .... ϭϵϬ 
�����ƉƌŝĐŽƚƐ .................................. ϭϵϮ 
�����EĞĐƚĂƌŝŶĞƐͬWĞĂĐŚĞƐ ............ ϭϵϴ 
�����WůƵŵƐ ...................................... ϮϬϰ 
dĂďůĞ�'ƌĂƉĞƐ .............................. ϮϭϬ 
�ƌŝĞĚ�'ƌĂƉĞƐ .............................. Ϯϭϲ 
WƌƵŶĞƐ ......................................... ϮϮϬ 
KƚŚĞƌ��ƌŝĞĚ�dƌĞĞ�&ƌƵŝƚ ............. ϮϮϰ 
�ĂŶŶŝŶŐ�&ƌƵŝƚ ............................. ϮϮϴ 
KůŝǀĞƐ ........................................... ϮϯϮ 

sĞŐĞƚĂďůĞƐ 
�ĂƚĞŐŽƌǇ�KǀĞƌǀŝĞǁ ............. Ϯϯϲ 
�ƌƟĐŚŽŬĞƐ .................................. Ϯϯϴ 
�ƐƉĂƌĂŐƵƐ ................................... Ϯϰϰ 
�ĞĂŶƐ ........................................... ϮϱϬ 
�ĞĞƚƌŽŽƚ ...................................... Ϯϱϲ 
�ƌŽĐĐŽůŝͬ�ĂďǇ��ƌŽĐĐŽůŝ ............ ϮϲϮ 
�ƌƵƐƐĞůƐ�^ƉƌŽƵƚƐ ........................ Ϯϲϴ 
�ĂďďĂŐĞƐ .................................... Ϯϳϰ 
�ĂƉƐŝĐƵŵƐ ................................... ϮϴϬ 
�ĂƌƌŽƚƐ ......................................... Ϯϴϲ 
�ĂƵůŝŇŽǁĞƌƐ ............................... ϮϵϮ 
�ĞůĞƌǇ .......................................... Ϯϵϲ 
�ŚŝůŝĞƐ .......................................... ϯϬϬ 
�ƵĐƵŵďĞƌƐ ................................. ϯϬϲ 
�ŐŐƉůĂŶƚƐ .................................... ϯϭϮ 
�ŶŐ͕^ƉŝŶĂĐŚͬ^ŝůǀĞƌďĞĞƚͬ<ĂůĞ . ϯϭϴ 
&ƌĞƐŚ�,ĞƌďƐ�KǀĞƌǀŝĞǁ ...... ϯϮϰ 
����&ĞŶŶĞů ...................................... ϯϮϲ 
����WĂƌƐůĞǇ�ĂŶĚ�ŽƚŚĞƌ�,ĞƌďƐ ...... ϯϯϬ 
'ĂƌůŝĐ ........................................... ϯϯϰ 
'ŝŶŐĞƌ .......................................... ϯϰϬ 
,ĞĂĚ�>ĞƩƵĐĞƐ ............................ ϯϰϲ 

>ĞĂĨǇ��ƐŝĂŶ�sĞŐĞƚĂďůĞƐ ............ ϯϱϮ 
>ĞĂĨǇ�^ĂůĂĚ�sĞŐĞƚĂďůĞƐ ............ ϯϱϲ 
>ĞĞŬƐ ............................................ ϯϲϮ 
DƵƐŚƌŽŽŵƐ ................................ ϯϲϴ 
KŶŝŽŶƐ ......................................... ϯϳϰ 
WĂƌƐŶŝƉƐ....................................... ϯϴϬ 
WĞĂƐ ............................................. ϯϴϰ 
WŽƚĂƚŽĞƐ ...................................... ϯϵϬ 
WƵŵƉŬŝŶƐ .................................... ϯϵϲ 
^ǁĞĞƚ��ŽƌŶ ................................. ϰϬϮ 
^ǁĞĞƚƉŽƚĂƚŽĞƐ .......................... ϰϬϲ 
dŽŵĂƚŽĞƐ .................................... ϰϭϮ 
�ƵĐĐŚŝŶŝ ....................................... ϰϭϴ 

EƵƚƐ 
�ĂƚĞŐŽƌǇ�KǀĞƌǀŝĞǁ ............. ϰϮϮ 
�ůŵŽŶĚƐ ...................................... ϰϮϰ 
�ŚĞƐƚŶƵƚƐ .................................... ϰϯϬ 
,ĂǌĞůŶƵƚƐ .................................... ϰϯϰ 
DĂĐĂĚĂŵŝĂƐ ............................... ϰϰϬ 
WĞĐĂŶƐ ......................................... ϰϰϲ 
WŝƐƚĂĐŚŝŽƐ .................................... ϰϱϮ 
tĂůŶƵƚƐ ....................................... ϰϱϴ 

KƚŚĞƌ��ĂƚĞŐŽƌŝĞƐ 
�ĂƚĞŐŽƌǇ�KǀĞƌǀŝĞǁ ............. ϰϲϰ 
�Ƶƚ�&ůŽǁĞƌƐ ................................ ϰϲϲ 
EƵƌƐĞƌǇ ....................................... ϰϳϮ 
dƵƌĨ .............................................. ϰϳϴ 
 

  

 

ϲ 

dĂďůĞ�ŽĨ��ŽŶƚĞŶƚƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

 

ϭϭͬϬϯͬϮϬϭϵ 

�ǀĂŝůĂďŝůŝƚǇ�ŽĨ�ǀĂůŝĚ�ƐƚĂƟƐƟĐĂů�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�Ă�ŬĞǇ�ĞŶĂďůĞƌ�ĂĐƌŽƐƐ�ŚŽƌƟĐƵůƚƵƌĞ͘�dŚĞ�
�ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ�^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�ϯϬ�:ƵŶĞ�ϮϬϭϵ�ŝƐ�
ƉƌĞƐĞŶƚĞĚ�ďǇ�,ŽƌƟĐƵůƚƵƌĞ�/ŶŶŽǀĂƟŽŶ��ƵƐƚƌĂůŝĂ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ĐŽŶƐŽůŝĚĂƟŶŐ�
ŚŽƌƟĐƵůƚƵƌĞ�ƐƚĂƟƐƟĐĂů�ŝŶĨŽƌŵĂƟŽŶ�ĨŽƌ�ƵƐĞ�ďǇ�ŚŽƌƟĐƵůƚƵƌĞ�ŝŶĚƵƐƚƌǇ�ŵĞŵďĞƌƐ�ĂŶĚ�
ŽƚŚĞƌ�ƐƚĂŬĞŚŽůĚĞƌƐ͘ 

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ƐŽƵƌĐĞƐ�ĨŽƌ�ƚŚŝƐ�ƉƵďůŝĐĂƟŽŶ�ŚĂǀĞ�ĚƌĂǁŶ�ŽŶ�ĚĂƚĂ�ĂǀĂŝůĂďůĞ�ĨƌŽŵ�
ƚŚĞ��ƵƐƚƌĂůŝĂŶ��ƵƌĞĂƵ�ŽĨ�^ƚĂƟƐƟĐƐ͕�,Žƌƚ�/ŶŶŽǀĂƟŽŶ�ĨƵŶĚĞĚ�ƉƌŽũĞĐƚƐ͕�ŝŶƚĞƌŶĂƟŽŶĂů�
ƚƌĂĚĞ�ƐŽƵƌĐĞƐ�ĂŶĚ�ŚŽƌƟĐƵůƚƵƌĞ�ŝŶĚƵƐƚƌǇ�ƌĞƉƌĞƐĞŶƚĂƟǀĞ�ďŽĚŝĞƐ�;/Z�ƐͿ�ǁŚĞƌĞ�
ĂǀĂŝůĂďůĞ͘�/Ŷ�ƚŚŝƐ�ƉƵďůŝĐĂƟŽŶ�ƚŚĞƐĞ�ƐŽƵƌĐĞƐ�ŚĂǀĞ�ďĞĞŶ�ĞǆƉĂŶĚĞĚ�ƚŽ�ŝŶĐůƵĚĞ�ĂŶĚ�
ĚƌĂǁ�ŽŶ�ŚŽƵƐĞŚŽůĚ�ĐŽŶƐƵŵƉƟŽŶ�ĂŶĚ�ůŽĐĂů�ŵĂƌŬĞƚ�ĚŝƐƚƌŝďƵƟŽŶ�ĐŚĂŶŶĞů�
ŝŶĨŽƌŵĂƟŽŶ͕�ĂƐ�ĂƐƐĞƐƐĞĚ�ďǇ�&ƌĞƐŚůŽŐŝĐ͕�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ƌĞĐŽŶĐŝůĞĚ�ƉƌŽĮůĞ�ŽĨ�ĞĂĐŚ�
ƐƵƉƉůǇ�ĐŚĂŝŶ͘���� 

EŽƚĞ�ƚŚĂƚ�͚/ŵƉŽƌƚƐ�ďǇ�ƐƚĂƚĞ�ĚĞƐƟŶĂƟŽŶ͛�ƌĞĨĞƌƐ�ƚŽ�ƚŚĞ�ĮŶĂů�ĚĞƐƟŶĂƟŽŶ�ŽĨ�ƚŚĞ�
ƉƌŽĚƵĐƚ͘�͚�ǆƉŽƌƚƐ�ďǇ�ƐƚĂƚĞ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ŽƌŝŐŝŶ͛�ƌĞĨĞƌƐ�ƚŽ�ƚŚĞ�ƐƚĂƚĞ�ŽĨ�ŽƌŝŐŝŶ�ǁŚĞƌĞ�
ƚŚĂƚ�ƉƌŽĚƵĐƚ�ǁĂƐ�ƉƌŽĚƵĐĞĚ͘ 

tŚĞƌĞ�ĂĚĚŝƟŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ�ŚĂƐ�ůĞĚ�ƚŽ�Ă�ĐŚĂŶŐĞ�ŝŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐůǇ�ƋƵŽƚĞĚ�ǀĂůƵĞ�
ĨƌŽŵ�ƚŚĞ�ϮϬϭϳͬϭϴ�ĞĚŝƟŽŶ�ĨŽƌ�Ă�ĐĂƚĞŐŽƌǇ͕�ƚŚŝƐ�ŚĂƐ�ďĞĞŶ�ŶŽƚĞĚ�ŽŶ�ƚŚĞ�ƉĂŐĞ�ŽĨ�ƚŚĞ�
ƌĞůĞǀĂŶƚ�ĐĂƚĞŐŽƌǇ͘� 

�ŶǇ�ĐŽŵŵĞŶƚƐ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�,ĂŶĚďŽŽŬ�ƐŚŽƵůĚ�ďĞ�ĨŽƌǁĂƌĚĞĚ�ƚŽ�,Žƌƚ�/ŶŶŽǀĂƟŽŶ�
Ăƚ͗�ĨĞĞĚďĂĐŬΛŚŽƌƟĐƵůƚƵƌĞ͘ĐŽŵ͘ĂƵ� 

dŚĞ�ϮϬϭϴͬϭϵ�,ĂŶĚďŽŽŬ�ŚĂƐ�ďĞĞŶ�ĐŽŵƉŝůĞĚ�ďǇ�&ƌĞƐŚůŽŐŝĐ͘� 

ϳ 

/ŶƚƌŽĚƵĐƟŽŶ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

ϭϭͬϬϯͬϮϬϭϵ ϴ 

й�zŽz  й�ŝŶĐƌĞĂƐĞͬĚĞĐƌĞĂƐĞ�ƚŚŝƐ�ǇĞĂƌ�ĐŽŵƉĂƌĞĚ�ƚŽ�ůĂƐƚ�ǇĞĂƌ 
Ψ  �ƵƐƚƌĂůŝĂŶ��ŽůůĂƌƐ 
Ψď  �ŝůůŝŽŶ��ƵƐƚƌĂůŝĂŶ��ŽůůĂƌƐ 
Ψŵ  DŝůůŝŽŶ��ƵƐƚƌĂůŝĂŶ��ŽůůĂƌƐ 
ϮϬϭϴͬϭϵ zĞĂƌ�ĞŶĚŝŶŐ�ϯϬ�:ƵŶĞ�ϮϬϭϵ 
��^  �ƵƐƚƌĂůŝĂŶ��ƵƌĞĂƵ�ŽĨ�^ƚĂƟƐƟĐƐ 
�/&  �ŽƐƚ�ŽĨ�/ŶƐƵƌĂŶĐĞ�ĂŶĚ�&ƌĞŝŐŚƚ�;Ă�ŵĞĂƐƵƌĞ�ŽĨ�ŝŵƉŽƌƚ�ǀĂůƵĞͿ 
&K�  &ƌĞĞ�KŶ��ŽĂƌĚ�;Ă�ŵĞĂƐƵƌĞ�ŽĨ�ĞǆƉŽƌƚ�ǀĂůƵĞͿ 
Ő  'ƌĂŵƐ 
'd�  'ůŽďĂů�dƌĂĚĞ��ƚůĂƐ 
ŬŐ  <ŝůŽŐƌĂŵƐ 
<t�  <ĞƌŶĞů�tĞŝŐŚƚ��ƋƵŝǀĂůĞŶƚ 
ŚĂ  ,ĞĐƚĂƌĞƐ 
/^t�  /Ŷ-^ŚĞůů�tĞŝŐŚƚ��ƋƵŝǀĂůĞŶƚ 
>  >ŝƚƌĞƐ 
ŵϮ  DĞƚƌĞƐ�ƐƋƵĂƌĞĚ�;Ă�ŵĞĂƐƵƌĞ�ŽĨ�ĂƌĞĂͿ 
ŵ�ŵϮ  DŝůůŝŽŶ�ŵĞƚƌĞƐ�ƐƋƵĂƌĞĚ�;Ă�ŵĞĂƐƵƌĞ�ŽĨ�ĂƌĞĂͿ 
D>  DĞŐĂ�>ŝƚƌĞƐ�;ϭ�ŵŝůůŝŽŶ�ůŝƚƌĞƐͿ 
Eͬ�  EŽƚ��ǀĂŝůĂďůĞ 
ƚ  dŽŶŶĞƐ�;ϭ�ƚŚŽƵƐĂŶĚ�ŬŝůŽŐƌĂŵƐͿ 
 

^ƚĂƚĞƐ    �ŽƵŶƚƌŝĞƐ 
E^t EĞǁ�^ŽƵƚŚ�tĂůĞƐ  WE' WĂƉƵĂ�EĞǁ�'ƵŝŶĞĂ 
Ed EŽƌƚŚĞƌŶ�dĞƌƌŝƚŽƌǇ  h�� hŶŝƚĞĚ��ƌĂď��ŵŝƌĂƚĞƐ� 
s/� sŝĐƚŽƌŝĂ   h< hŶŝƚĞĚ�<ŝŶŐĚŽŵ 
Y>� YƵĞĞŶƐůĂŶĚ   h^ hŶŝƚĞĚ�^ƚĂƚĞƐ�ŽĨ��ŵĞƌŝĐĂ 
^� ^ŽƵƚŚ��ƵƐƚƌĂůŝĂ 
d�^ dĂƐŵĂŶŝĂ 
t� tĞƐƚĞƌŶ��ƵƐƚƌĂůŝĂ    

�ďďƌĞǀŝĂƟŽŶƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

 

ϭϭͬϬϯͬϮϬϭϵ 

�ĂƚĞŐŽƌǇ—��ƉĂƌƟĐƵůĂƌ�ŚŽƌƟĐƵůƚƵƌĂů�ĐŽŵŵŽĚŝƚǇ�;Ğ͘Ő͘�ďĂŶĂŶĂƐͿ͕�Žƌ�ŝŶ�ƐŽŵĞ�ĐĂƐĞƐ�Ă�
ĐŽŵďŝŶĂƟŽŶ�ŽĨ�ůŝŬĞ�ĐŽŵŵŽĚŝƟĞƐ�;Ğ͘Ő͘�ƚŚĞ�ĐĂƚĞŐŽƌǇ�͚ƌƵďƵƐ�ďĞƌƌŝĞƐ͛�ĐŽǀĞƌƐ�ƌĂƐƉďĞƌƌŝĞƐ�
ĂŶĚ�ďůĂĐŬďĞƌƌŝĞƐ�ĂŶĚ�ŽƚŚĞƌ�ƌƵďƵƐͿ͘� 
WƌŽĚƵĐƟŽŶ—dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ƚŚĂƚ�ǁĂƐ�ŐƌŽǁŶ�ŝŶ��ƵƐƚƌĂůŝĂ�ŽǀĞƌ�
ƚŚĞ�ǇĞĂƌ͘�dŚŝƐ�ƌĞĨĞƌƐ�ƚŽ�ƉƌŽĚƵĐƟŽŶ�ǁŚŝĐŚ�ǁĂƐ�ƐŽůĚ�ďǇ�ƚŚĞ�ƉƌŽĚƵĐĞƌ͕�ĞŝƚŚĞƌ�ƚŽ�ƚŚĞ�
�ƵƐƚƌĂůŝĂŶ�ĨƌĞƐŚ�Žƌ�ƉƌŽĐĞƐƐŝŶŐ�ŵĂƌŬĞƚƐ͕�Žƌ�ƚŽ�ŝŶƚĞƌŶĂƟŽŶĂů�ƚƌĂĚĞ�ŵĂƌŬĞƚƐ͘�dŚŝƐ�ĚŽĞƐ�
ŶŽƚ�ĐŽǀĞƌ�ĂŶǇ�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�ŶŽƚ�ŚĂƌǀĞƐƚĞĚ͕�ŶŽƌ�ĚŽĞƐ�ŝƚ�ƌĞĨĞƌ�ƚŽ�ĂŶǇ�ŽƚŚĞƌ�ĨŽƌŵƐ�
ŽĨ�ƉƌŽĚƵĐƟŽŶ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĞŶƚĞƌ�ƚŚĞƐĞ�ŵĂƌŬĞƚƐ͘ 
sĂůƵĞ�ŽĨ�WƌŽĚƵĐƟŽŶ—^ŽŵĞƟŵĞƐ�ƌĞĨĞƌƌĞĚ�ƚŽ�ĂƐ�͚&Ăƌŵ�'ĂƚĞ�sĂůƵĞ͕͛�ƚŚŝƐ�ŝƐ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�
ƚŚĞ�ƉƌŽĚƵĐƟŽŶ�ƌĞĐĞŝǀĞĚ�ďǇ�ƚŚĞ�ƉƌŽĚƵĐĞƌ͘ 
WƌŽĐĞƐƐŝŶŐ�sŽůƵŵĞ—dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ƚŚĂƚ�ǁĂƐ�ƐĞŶƚ�ƚŽ�ďĞ�
ƉƌŽĐĞƐƐĞĚ͕�ƐƵĐŚ�ĂƐ�ũƵŝĐŝŶŐ͕�ĨƌĞĞǌŝŶŐ�Žƌ�ƉƌĞƐĞƌǀŝŶŐ͘ 
&ƌĞƐŚ��ǆƉŽƌƚƐ—dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�ĞǆƉŽƌƚĞĚ�ŝŶ�Ă�ĨƌĞƐŚ�
ĨŽƌŵ�ƚŽ�ŽƚŚĞƌ�ĐŽƵŶƚƌŝĞƐ͘��ƵĞ�ƚŽ�ƚŚĞ�ǁĂǇ�ƚƌĂĚĞ�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ƌĞĐŽƌĚĞĚ͕�ƚŚŝƐ�ŵĂǇ�
ŝŶĐůƵĚĞ�ƐŽŵĞ�ĚƌŝĞĚ�ƉƌŽĚƵĐƚƐ͕�ĂŶĚ�ǁŝůů�ďĞ�ŵĂƌŬĞĚ�ĂƐ�ƐƵĐŚ�ǁŚĞƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ͘ 
sĂůƵĞ�ŽĨ�&ƌĞƐŚ��ǆƉŽƌƚƐ—dŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ͛Ɛ�ĨƌĞƐŚ�ĞǆƉŽƌƚƐ͘�
dŚŝƐ�ŝƐ�ƌĞĐŽƌĚĞĚ�ŝŶ�&K��;&ƌĞĞ�ŽŶ��ŽĂƌĚͿ�ĚŽůůĂƌƐ͘ 
&ƌĞƐŚ�/ŵƉŽƌƚƐ—dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ƚŚĂƚ�ǁĂƐ�ŝŵƉŽƌƚĞĚ�ŝŶƚŽ�
�ƵƐƚƌĂůŝĂ�ĨƌŽŵ�ĂŶŽƚŚĞƌ�ĐŽƵŶƚƌǇ�ŝŶ�Ă�ĨƌĞƐŚ�ĨŽƌŵ͘ 
sĂůƵĞ�ŽĨ�&ƌĞƐŚ�/ŵƉŽƌƚƐ—dŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ͛Ɛ�ĨƌĞƐŚ�ŝŵƉŽƌƚƐ͘�
dŚŝƐ�ŝƐ�ƌĞĐŽƌĚĞĚ�ŝŶ��/&�;�ŽƐƚ�ŽĨ�/ŶƐƵƌĂŶĐĞ�ĂŶĚ�&ƌĞŝŐŚƚͿ�ĚŽůůĂƌƐ͘ 
&ƌĞƐŚ�^ƵƉƉůǇ—dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ƚŚĂƚ�ǁĂƐ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ�
�ƵƐƚƌĂůŝĂŶ�ŵĂƌŬĞƚ�ŝŶ�Ă�ĨƌĞƐŚ�ĨŽƌŵ͘�sŽůƵŵĞ�ƐƵƉƉůŝĞĚ�ƚŽ�ƚŚĞ�ĨƌĞƐŚ�ŵĂƌŬĞƚ�ŝƐ�ƚǇƉŝĐĂůůǇ�
ĞŝƚŚĞƌ�ƐŽůĚ�Ăƚ�ƌĞƚĂŝů�Žƌ�ƐƵƉƉůŝĞĚ�ƚŽ�ĨŽŽĚ�ƐĞƌǀŝĐĞ�ŽƵƚůĞƚƐ͘�dŚĞ�,Žƌƚ� 
tŚŽůĞƐĂůĞ�sĂůƵĞ—dŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŽĨ�ƚŚĞ�ĨƌĞƐŚ�ƐƵƉƉůǇ�Ăƚ�Ă�ǁŚŽůĞƐĂůĞ�
ŵĂƌŬĞƚ�ůĞǀĞů͕�ŝŶĐůƵƐŝǀĞ�ŽĨ�ŶĞƚ�ŝŶƚĞƌŶĂƟŽŶĂů�ƚƌĂĚĞ�ŇŽǁƐ͘�tŚŽůĞƐĂůĞ�ǀĂůƵĞƐ�ŚĂǀĞ�ďĞĞŶ�
ďĞĞŶ��EŽƚĞ�ƚŚĂƚ�ƚŚĞ�tŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŝƐ�ĚŝƐƟŶĐƚ�ĨƌŽŵ�ƚŚĞ�'ƌŽƐƐ�sĂůƵĞ�ŽĨ�WƌŽĚƵĐƟŽŶ�
ƚƌĂĐŬĞĚ�ďǇ�ƚŚĞ���^͕�ĂƐ�ƚŚĂƚ�ŵĞĂƐƵƌĞ�ŝŶĐůƵĚĞƐ�ǀĂůƵĞ�ŽĨ�ƉƌŽĐĞƐƐŝŶŐ�ĂŶĚ�ĞǆƉŽƌƚĞĚ�
ƉƌŽĚƵĐƚ͕�ĂŶĚ�ĚŽĞƐ�ŶŽƚ�ŝŶĐůƵĚĞ�ŝŵƉŽƌƚĞĚ�ƉƌŽĚƵĐƚ͘ 
/Ŷ-^ŚĞůů�;EƵƚ�ĐĂƚĞŐŽƌŝĞƐͿ�—��ŵĞĂƐƵƌĞ�ŽĨ�ǀŽůƵŵĞ�ƚŚĂƚ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ǁĞŝŐŚƚ�ŽĨ�ƚŚĞ�
ŝŶĞĚŝďůĞ�ƐŚĞůů�ĂƌŽƵŶĚ�ƚŚĞ�ŬĞƌŶĞů͘ 
<ĞƌŶĞů�;EƵƚ�ĐĂƚĞŐŽƌŝĞƐͿ�—��ŵĞĂƐƵƌĞ�ŽĨ�ǀŽůƵŵĞ�ƚŚĂƚ�ŽŶůǇ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ĞĚŝďůĞ�ŬĞƌŶĞů͘ 
�ƌĂĐŬ�KƵƚ�zŝĞůĚ�;EƵƚ�ĐĂƚĞŐŽƌŝĞƐͿ�—dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ĞĚŝďůĞ�ŬĞƌŶĞů�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�
ƚŚĞ�ŝŶ-ƐŚĞůů�ǀŽůƵŵĞ�ĚƵƌŝŶŐ�ƚŚĞ�ĐƌĂĐŬŝŶŐ�ƉƌŽĐĞƐƐ͘� 

ϵ 

�ĞĮŶŝƟŽŶƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

ϭϭͬϬϯͬϮϬϭϵ ϭϬ 

�ĞĮŶŝƟŽŶƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

ZĞƚĂŝů—�dŚĞ�ƌĞƚĂŝůĞƌƐ�ǁŚŽ�ŽŶ�ƐĞůů�ĨƌƵŝƚ�ĂŶĚ�ǀĞŐĞƚĂďůĞƐ�ƚŽ�ĐŽŶƐƵŵĞƌƐ͘�dŚŝƐ�
ĞŶĐŽŵƉĂƐƐĞƐ�Ăůů�ĨŽƌŵƐ�ŽĨ�ƌĞƚĂŝůŝŶŐ�ŝŶĐůƵĚŝŶŐ͖�ƐƵƉĞƌŵĂƌŬĞƚƐ͕�ŐƌĞĞŶŐƌŽĐĞƌƐ͕�ĨĂƌŵĞƌƐ�
ŵĂƌŬĞƚƐ͕�ƐƉĞĐŝĂůƚǇ�ĨŽŽĚ�ƐƚŽƌĞƐ�ĂŶĚ�ŽŶůŝŶĞ�ŽīĞƌƐ͘ 
&ŽŽĚ�^ĞƌǀŝĐĞ—�dŚĞ�ĞŶƚĞƌƉƌŝƐĞƐ�ǁŚŽ�ƵƐĞ�ĨƌƵŝƚ�ĂŶĚ�ǀĞŐĞƚĂďůĞƐ�ĂƐ�ĂŶ�ŝŶŐƌĞĚŝĞŶƚ�ŝŶ�
ĂƐƐĞŵďůŝŶŐ�ŵĞĂůƐ͘�dŚŝƐ�ĞŶĐŽŵƉĂƐƐĞƐ�Ăůů�ĨŽƌŵƐ�ŽĨ�ŵĞĂů�ƉƌŽǀŝƐŝŽŶ�ŝŶĐůƵĚŝŶŐ͖�
ƌĞƐƚĂƵƌĂŶƚƐ͕�ĐĂĨĞƐ͕�ĨĂƐƚ�ĨŽŽĚ͕�ŚŽƚĞůƐ͕�ƚƌĂǀĞů�ĂŶĚ�ĞǀĞŶƚ�ƉƌŽǀŝĚĞƌƐ͕�ŚŽƐƉŝƚĂůƐ͕�ƐĐŚŽŽůƐ�ĂŶĚ�
ŽƚŚĞƌ�ƐŝŵŝůĂƌ�ŝŶƐƟƚƵƟŽŶƐ͘ 

KǀĞƌǀŝĞǁ 
dŚŝƐ�ƉƵďůŝĐĂƟŽŶ�ŚĂƐ�ŐĂƚŚĞƌĞĚ�Ăůů�ĂǀĂŝůĂďůĞ�ŚŽƌƟĐƵůƚƵƌĂů�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĂůŝŐŶĞĚ�ŝƚ�
ŝŶƚŽ�ƐƵƉƉůǇ�ĐŚĂŝŶ�ƉƌŽĮůĞƐ�ĨŽƌ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ŚŽƌƟĐƵůƚƵƌĂů�ĐĂƚĞŐŽƌŝĞƐ�ĐŽǀĞƌĞĚ͘�dŚĞ�
ĂƉƉƌŽĂĐŚ�ĨŽƌ�ĞĂĐŚ�ŚŽƌƟĐƵůƚƵƌĂů�ĐĂƚĞŐŽƌǇ�ŚĂƐ�ďĞĞŶ�ƚŽ�ƋƵĂŶƟĨǇ�ĂǀĂŝůĂďůĞ�
ƉƌŽĚƵĐƟŽŶ͕�ǀŽůƵŵĞƐ�ƉƌŽĐĞƐƐĞĚ͕�ǀŽůƵŵĞƐ�ĞǆƉŽƌƚĞĚ�ĂŶĚ�ŝŵƉŽƌƚĞĚ͕�ĂŶĚ�ƚŽ�ƚŚĞŶ�
ĐŽŶĮƌŵ�ƚŚĂƚ�ƚŚĞ�ƌĞƐƵůƟŶŐ�ĨƌĞƐŚ�ǀŽůƵŵĞ�ƐƵƉƉůŝĞĚ�ĂůŝŐŶƐ�ǁŝƚŚ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�
ŵĂƌŬĞƚ�ĚŝƐƚƌŝďƵƟŽŶ�ĐŚĂŶŶĞůƐ�;ƉƌŝŵĂƌŝůǇ�ƚŚĞ�ƌĞƚĂŝů�ĂŶĚ�ĨŽŽĚƐĞƌǀŝĐĞ�ĐŚĂŶŶĞůƐͿ͘�dŚŝƐ�
ǀŽůƵŵĞ�ŽĨ�ĨƌĞƐŚ�ƐƵƉƉůǇ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�ĨƌĞƐŚ�ŵĂƌŬĞƚƉůĂĐĞ�ŝƐ�ĚĞĮŶĞĚ�
ƵƐŝŶŐ�ƚŚĞ�ĞƋƵĂƟŽŶ͗ 

&ƌĞƐŚ�^ƵƉƉůǇ�с�WƌŽĚƵĐƟŽŶ�-�&ƌĞƐŚ��ǆƉŽƌƚƐ�-�WƌŽĐĞƐƐŝŶŐ�н�&ƌĞƐŚ�/ŵƉŽƌƚƐ 

dŚĞ�ĚŝƐƚƌŝďƵƟŽŶ�ĐŚĂŶŶĞů�ŵŽĚĞůůŝŶŐ�ŚĂƐ�ĚƌĂǁŶ�ƵƉŽŶ�&ƌĞƐŚůŽŐŝĐ͛Ɛ�d,Zh�ŚĂŝŶ�
ŵŽĚĞůůŝŶŐ�ƐǇƐƚĞŵ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ĨƌĞƐŚ�ƐƵƉƉůǇ�ĂĐĐŽŵŵŽĚĂƚĞƐ�ƚŚĞ�ƐƵŵ�ǀŽůƵŵĞƐ�
ĚŝƐƚƌŝďƵƚĞĚ�ďǇ�ƌĞƚĂŝů�ĂŶĚ�ĨŽŽĚ�ƐĞƌǀŝĐĞ�ĐŚĂŶŶĞůƐ͘�/Ŷ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ƚŚŝƐ�ŵŽĚĞůůŝŶŐ͕�
ŝŶĨŽƌŵĂƟŽŶ�ŚĂƐ�ďĞĞŶ�ŐĂƚŚĞƌĞĚ�ĨƌŽŵ�Ă�ŶƵŵďĞƌ�ŽĨ�ƐƵƉƉůǇ�ĐŚĂŝŶ�ƐŽƵƌĐĞƐ�ĂŶĚ�
ĂůŝŐŶĞĚ�ǁŝƚŚ�ŚŽƵƐĞŚŽůĚ�ĐŽŶƐƵŵĞƌ�ƉƵƌĐŚĂƐĞ�ŵĞƚƌŝĐƐ͘�dŚĞ�ƉƌŝŵĂƌǇ�ŽƵƚƉƵƚƐ�ĂƌĞ�
ĚĞƐŝŐŶĞĚ�ĂƌŽƵŶĚ�ĂůŝŐŶĞĚ�ƐƵƉƉůǇ�ĐŚĂŝŶƐ�ƚŚĂƚ�ŵĂƉ�ƚŚĞ�ĚŝƐƚƌŝďƵƟŽŶ�ŽĨ�ƚŽƚĂů�
ƉƌŽĚƵĐƟŽŶ͘�dŚŝƐ�ĚĞƐŝŐŶ�ǁĂƐ�ƵƐĞĚ�ƚŽ�ĚĞůŝǀĞƌ�ƚŚĞ�ŵŽƐƚ�ŝŶĨŽƌŵĞĚ�ĂŶĚ�ĂĐĐƵƌĂƚĞ�
ƉƌŽĮůĞƐ�ĂŶĚ�ƚŚĞ�ŽƵƚƉƵƚƐ�ŚĂǀĞ�ďĞĞŶ�ĨƵƌƚŚĞƌ�ĐŽŶĮƌŵĞĚ�ďǇ�ĐŽŶĨĞƌƌŝŶŐ�ǁŝƚŚ�/ŶĚƵƐƚƌǇ�
ZĞƉƌĞƐĞŶƚĂƟǀĞ��ŽĚŝĞƐ͘�dŚĞ�ůĂƌŐĞƌ�/ŶĚƵƐƚƌǇ�ZĞƉƌĞƐĞŶƚĂƟǀĞ��ŽĚŝĞƐ�ŚĂǀĞ�ĂĚǀĂŶĐĞĚ�
ƐƵƉƉůǇ�ĐŚĂŝŶ�ŝŶĨŽƌŵĂƟŽŶ�ƐǇƐƚĞŵƐ�ŝŶ�ƉůĂĐĞ�ĂŶĚ�ƚŚĞ�ŽƵƚƉƵƚƐ�ĨƌŽŵ�ƚŚĞƐĞ�ƐǇƐƚĞŵƐ�
ŚĂǀĞ�ďĞĞŶ�ĂĐĐĞƐƐĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ĚĂƚĂ�ŝŶƉƵƚƐ�ĂŶĚ�ǀĂůŝĚĂƚĞ�ĮŶĚŝŶŐƐ͘� 

/Ŷ�ĐĂůĐƵůĂƟŶŐ�ƚŚĞ�ƉƌŽĚƵĐƟŽŶ�ĂŶĚ�ǀŽůƵŵĞ�ƉƌŽĐĞƐƐĞĚ͕�Ă�ŶƵŵďĞƌ�ŽĨ�ĚĂƚĂ�ƐŽƵƌĐĞƐ�
ŚĂǀĞ�ďĞĞŶ�ƌĞůŝĞĚ�ƵƉŽŶ͘�tŚĞƌĞ�ĂǀĂŝůĂďůĞ�ĂŶĚ�ŝŶ�ŵŽƐƚ�ŝŶƐƚĂŶĐĞƐ͕�ƚŚŝƐ�ŚĂƐ�ďĞĞŶ�

ZĞƐĞĂƌĐŚ�DĞƚŚŽĚ 

 

ϭϭͬϬϯͬϮϬϭϵ 

ŐƵŝĚĞĚ�ďǇ�ŝŶĨŽƌŵĂƟŽŶ�ĨƌŽŵ��ƵƐƚƌĂůŝĂŶ�ŐŽǀĞƌŶŵĞŶƚ�ŚŽƌƟĐƵůƚƵƌĂů�ůĞǀŝĞƐ͕�ĂŶĚ�
ƌĞĮŶĞĚ�ƚŚƌŽƵŐŚ�ĐŽŶƐƵůƚĂƟŽŶ�ǁŝƚŚ�ƚŚĞ�/ŶĚƵƐƚƌǇ�ZĞƉƌĞƐĞŶƚĂƟǀĞ��ŽĚŝĞƐ�ĂŶĚ�ŵĂũŽƌ�
ƚƌĂĚŝŶŐ�ƐƚĂŬĞŚŽůĚĞƌƐ�;ƐƵĐŚ�ĂƐ�ƉƌŽĐĞƐƐŽƌƐ͕�ǁŚŽůĞƐĂůĞƌƐ�ĂŶĚ�ĚŝƐƚƌŝďƵƚŽƌƐͿ�ĨŽƌ�ƚŚĞ�
ƉĂƌƟĐƵůĂƌ�ĐĂƚĞŐŽƌǇ͘ 

/ŶĨŽƌŵĂƟŽŶ�ŽŶ��ƵƐƚƌĂůŝĂ͛Ɛ�ŝŵƉŽƌƚƐ�ĂŶĚ�ĞǆƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ĂŶĚ�ƉƌŽĐĞƐƐĞĚ�
ŚŽƌƟĐƵůƚƵƌĂů�ĐŽŵŵŽĚŝƟĞƐ�ŚĂƐ�ďĞĞŶ�ĐŽŵƉŝůĞĚ�ƵƐŝŶŐ�ƚŚĞ�'ůŽďĂů�dƌĂĚĞ��ƚůĂƐΠ͕�ĂŶ�
ŽŶůŝŶĞ�ŐůŽďĂů�ƚƌĂĚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĚĂƚĂďĂƐĞ�ŽǁŶĞĚ�ĂŶĚ�ŽƉĞƌĂƚĞĚ�ďǇ�/,^�DĂƌŬŝƚ͘�
/ŶĨŽƌŵĂƟŽŶ�ŽŶ��ƵƐƚƌĂůŝĂŶ�ƚƌĂĚĞ�ŝŶ�ƚŚĞ�'ůŽďĂů�dƌĂĚĞ��ƚůĂƐΠ�ŚĂƐ�ďĞĞŶ�ĐŽŵƉŝůĞĚ��
ĨƌŽŵ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌŽǀŝĚĞĚ�ƚŽ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ��ƵƐƚŽŵƐ�ĂŶĚ��ŽƌĚĞƌ�WƌŽƚĞĐƟŽŶ�
^ĞƌǀŝĐĞ͘�dŚĞ�/ŵƉŽƌƚ�ĂŶĚ��ǆƉŽƌƚ�ĂŶĂůǇƐŝƐ�ƚĂďůĞƐ�ĨŽƌ�ĞĂĐŚ�ĐĂƚĞŐŽƌǇ�ŝĚĞŶƟĨǇ�ƚŚĞ�
ŝŵƉŽƌƚ�ƐŽƵƌĐĞ�ĐŽƵŶƚƌǇ�ƵŶĚĞƌ�͞/ŵƉŽƌƚƐ�ďǇ�ĐŽƵŶƚƌǇ͟�ĂŶĚ�ƚŚĞ�ĞǆƉŽƌƚ�ĚĞƐƟŶĂƟŽŶ�
ĐŽƵŶƚƌǇ�ƵŶĚĞƌ�͞�ǆƉŽƌƚ�ďǇ�ĐŽƵŶƚƌǇ͘͟�  

/ŶĨŽƌŵĂƟŽŶ�ŽŶ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŚĂƐ�ďĞĞŶ�ŵŽĚĞůůĞĚ�ƵƐŝŶŐ�ǁŚŽůĞƐĂůĞ�ƉƌŝĐŝŶŐ�
ŝŶĨŽƌŵĂƟŽŶ�ĨƌŽŵ��ƵƐŵĂƌŬĞƚ��ŽŶƐƵůƚĂŶƚƐ�ĂŶĚ�ƚŚĞ��ŚĂŵďĞƌ�ŽĨ�&ƌƵŝƚ�ĂŶĚ�sĞŐĞƚĂďůĞ�
/ŶĚƵƐƚƌŝĞƐ�ŝŶ�tĞƐƚĞƌŶ��ƵƐƚƌĂůŝĂ͘�dŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ŚĂƐ�ďĞĞŶ�ƵƐĞĚ�ƚŽ�ĚĞĮŶĞ�ƚŚĞ�
sĂůƵĞ�ŽĨ�WƌŽĚƵĐƟŽŶ�ďǇ�ƌĞŵŽǀŝŶŐ�ŬŶŽǁŶ�ůŽŐŝƐƟĐĂů͕�ŵĂƌŬĞƟŶŐ�ĂŶĚ�ǁŚŽůĞƐĂůĞ�
ĐŽƐƚƐ�ƚŽ�ĐĂůĐƵůĂƚĞ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ĐĂƚĞŐŽƌŝĞƐ�ƚŽ�ƉƌŽĚƵĐĞƌƐ�Ăƚ�ĨĂƌŵ�ŐĂƚĞ͘ 

/ŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ƌĞƚĂŝů�ĂŶĚ�ĨŽŽĚ�ƐĞƌǀŝĐĞ�ĐŚĂŶŶĞůƐ�ŝƐ�ĚĞĮŶĞĚ�ďǇ�ƐĞƉĂƌĂƟŶŐ�ƚŚĞ�
ĨƌĞƐŚ�ŵĂƌŬĞƚ�ƚŽƚĂů�ǀŽůƵŵĞ�ĂƌƌŝǀĞĚ�Ăƚ�ďǇ�ƚŚĞ�&ƌĞƐŚůŽŐŝĐ͛Ɛ�d,ZhĐŚĂŝŶ�ŵŽĚĞůůŝŶŐ�
ƐǇƐƚĞŵ͕�ŝŶƚŽ�ƚǁŽ�ĐŚĂŶŶĞůƐ͘�ZĞƚĂŝů�ǀŽůƵŵĞƐ�ĂƌĞ�ĚĞĮŶĞĚ�ƚŽ�ĂĐĐŽŵŵŽĚĂƚĞ�ƚŚĞ�ƚŽƚĂů�
ǀŽůƵŵĞ�ŽĨ�ŚŽƵƐĞŚŽůĚ�ƉƵƌĐŚĂƐĞƐ�ŽĨ�ĨƌƵŝƚ�ĂŶĚ�ǀĞŐĞƚĂďůĞƐ͘�dŚĞ�ƌĞƐƵůƟŶŐ�ĨŽŽĚ�
ƐĞƌǀŝĐĞ�ǀŽůƵŵĞƐ�ĂƌĞ�ƚŚĞŶ�ǀĂůŝĚĂƚĞĚ�ǁŝƚŚ�Ă�ŶĞƚǁŽƌŬ�ŽĨ�ĨŽŽĚ�ƐĞƌǀŝĐĞ�ƉƌŽǀŝĚŽƌĞƐ͘�
dŚĞ�ǀĂůƵĞƐ�ŽĨ�ƉƌŽĚƵĐƚ�ƐŽůĚ�ĨŽƌ�ďŽƚŚ�ĐŚĂŶŶĞůƐ�ŝƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁŚŽůĞƐĂůĞ�ƉƌŝĐĞƐ͘� 

�ŽŶƐƵŵĞƌ�ŝŶĨŽƌŵĂƟŽŶ�ŝŶĐůƵĚŝŶŐ�ƉĞƌĐĞŶƚ�ŽĨ�ŚŽƵƐĞŚŽůĚƐ�ƉƵƌĐŚĂƐŝŶŐ�Ă�ĐĂƚĞŐŽƌǇ͕�
ĂŶĚ�ĂǀĞƌĂŐĞ�ƉƵƌĐŚĂƐĞ�ƋƵĂŶƟƟĞƐ͕�ŚĂƐ�ďĞĞŶ�ƐŽƵƌĐĞĚ�ĨƌŽŵ�&ƌĞƐŚůŽŐŝĐ͛Ɛ�
DĞĂůƉƵůƐĞdD�ĐŽŶƐƵŵĞƌ�ƐƵƌǀĞǇ�ĂŶĚ��ŽĐŬĞƚ�ĂƚĂdD�ƐǇƐƚĞŵƐ͘�^ƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ�ŚĂƐ�
ďĞĞŶ�ĐĂůĐƵůĂƚĞĚ�ĂƐ�ƚŽƚĂů�ǀŽůƵŵĞ�ŽĨ�ĨƌĞƐŚ�ƐƵƉƉůǇ�ĚŝǀŝĚĞĚ�ďǇ�ƉŽƉƵůĂƟŽŶ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�
ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ���^͘��dŚĞ�ŶƵŵďĞƌ�ŽĨ�ŽĐĐƵƉŝĞĚ�ŚŽƵƐĞŚŽůĚƐ�ŝƐ�
ĂƐƐƵŵĞĚ�Ăƚ�ϵ͘Ϭϲ�ŵŝůůŝŽŶ�ĂŶĚ�ƚŚĞ�ƉŽƉƵůĂƟŽŶ�Ăƚ�Ϯϱ͘Ϯ�ŵŝůůŝŽŶ�ĨŽƌ�ƚŚĞ�ϮϬϭϴͬϭϵ�ǇĞĂƌΎ͘ 

ϭϭ 

ZĞƐĞĂƌĐŚ�DĞƚŚŽĚ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

ϭϭͬϬϯͬϮϬϭϵ ϭϮ 

ZĞƐĞĂƌĐŚ�DĞƚŚŽĚ�ĐŽŶƚ͛ 

�ĂƚĂ�ŽŶ�ƉƌŽĚƵĐƟŽŶ�ĂƌĞĂ�ĂŶĚ�ŶƵŵďĞƌ�ŽĨ�ƚƌĞĞƐ�ŚĂƐ�ďĞĞŶ�ŐĂƚŚĞƌĞĚ�ĨƌŽŵ�/ŶĚƵƐƚƌǇ�
ZĞƉƌĞƐĞŶƚĂƟǀĞ��ŽĚŝĞƐ�ĂŶĚ�ƚŚĞ���^��ŐƌŝĐƵůƚƵƌĂů��ŽŵŵŽĚŝƟĞƐ�ƉƵďůŝĐĂƟŽŶƐΎΎ͘�dŚŝƐ�
ŝŶĨŽƌŵĂƟŽŶ�ŚĂƐ�ďĞĞŶ�ŝŶĐůƵĚĞĚ�ĨŽƌ�ŝŶĚŝĐĂƟǀĞ�ƉƵƌƉŽƐĞƐ�ŽŶůǇ͕�ĂŶĚ�ƐŚŽƵůĚ�ďĞ�ǀŝĞǁĞĚ�
ĂƐ�ƐƵĐŚ͘ 
/ŶĨŽƌŵĂƟŽŶ�ŽŶ�ŵĂũŽƌ�ŐƌŽǁŝŶŐ�ƌĞŐŝŽŶƐ�ŚĂƐ�ďĞĞŶ�ƐŽƵƌĐĞĚ�ďŽƚŚ�ĨƌŽŵ�ƚŚĞ���^�
�ŐƌŝĐƵůƚƵƌĂů�ƐƚĂƟƐƟĐƐ͕�ĂŶĚ�ƚŚƌŽƵŐŚ�ĐŽŶƐƵůƚĂƟŽŶ�ǁŝƚŚ�ƚŚĞ�ŵĂũŽƌ�/ŶĚƵƐƚƌǇ�
ZĞƉƌĞƐĞŶƚĂƟǀĞ��ŽĚŝĞƐ͘�dŚĞƐĞ�ƐŽƵƌĐĞƐ�ŚĂǀĞ�ĂůƐŽ�ďĞĞŶ�ƵƐĞĚ�ƚŽ�ƉƌŽĮůĞ�ƐĞĂƐŽŶĂůŝƚǇ�
ĂŶĚ�ƉƌŽĚƵĐƟŽŶ�ǀŽůƵŵĞƐ�ďǇ�ƐƚĂƚĞ�ĂŶĚ�ďǇ�ŵĂŝŶ�ǀĂƌŝĞƚǇ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ͘�EŽƚĞ�ƚŚĞ�
ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ǀŽůƵŵĞ�ďǇ�ƐƚĂƚĞ�ĂŶĚ�ŵĂŝŶ�ǀĂƌŝĞƚǇ�ŚĂƐ�ďĞĞŶ�ŝŶĐůƵĚĞĚ�ĨŽƌ�ŝůůƵƐƚƌĂƟǀĞ�
ƉƵƌƉŽƐĞƐ͕�ĂŶĚ�ĂĐƚƵĂů�ǀŽůƵŵĞƐ�ŵĂǇ�ďĞ�ǁŝƚŚŝŶ�ϭϬ-Ϯϱй�ŽĨ�ƚŚĞ�ůŝƐƚĞĚ�ǀŽůƵŵĞ͘ 
dŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ĚŽĐƵŵĞŶƚ�ǁŚĞŶ�ĚĂƚĂ�ƐŽƵƌĐĞƐ�ŚĂǀĞ�ďĞĞŶ�ƌĞůŝĞĚ�ƵƉŽŶ͕�ƚŚŝƐ�ŚĂƐ�
ďĞĞŶ�ŶŽƚĞĚ͘�^ŽŵĞ�ŽĨ�ƚŚĞ�ŵŽƌĞ�ĐŽŵŵŽŶ�ƐŽƵƌĐĞƐ�ŚĂǀĞ�ďĞĞŶ�ĂďďƌĞǀŝĂƚĞĚ͘�dŚĞ�ĨƵůů�
ůŝƐƚ�ŽĨ�ƐŽƵƌĐĞƐ�ŚĂƐ�ďĞĞŶ�ƉƌŽǀŝĚĞĚ�ŽŶ�ƉĂŐĞƐ�ϮϬ�ĂŶĚ�Ϯϭ͘ 
Ύ��^͕��ƵƐƚƌĂůŝĂŶ��ĞŵŽŐƌĂƉŚŝĐ�^ƚĂƟƐƟĐƐ�ĐĂƚ͘�ŶŽ͘�ϯϭϬϭ͘Ϭ� 
ΎΎ��^͕��ŐƌŝĐƵůƚƵƌĂů��ŽŵŵŽĚŝƟĞƐ�ĐĂƚ͘�ŶŽ͘�ϳϭϮϭ͘Ϭ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

 

ϭϭͬϬϯͬϮϬϭϵ ϭϯ 

 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

ϭϭͬϬϯͬϮϬϭϵ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ ϭϰ 

dŚŝƐ�ƐĞĐƟŽŶ�ŽƵƚůŝŶĞƐ�ŚŽǁ�ƚŽ�ŝŶƚĞƌƉƌĞƚ�ƚŚĞ�ǀĂƌŝŽƵƐ�ŐƌĂƉŚƐ͕�ƚĂďůĞƐ�ĂŶĚ�ƐƵƉƉůǇ�ĐŚĂŝŶ�
ŵŽĚĞůƐ�ƵƐĞĚ�ƚŽ�ƉƌŽĮůĞ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ŚŽƌƟĐƵůƚƵƌĂů�ĐŽŵŵŽĚŝƟĞƐ�ĐŽǀĞƌĞĚ�ŝŶ�ƚŚŝƐ�
ŚĂŶĚďŽŽŬ͘�� 

&ƌĞƐŚ�ƐƵƉƉůǇ�ĐŚĂŝŶ—&ƌƵŝƚ�ĂŶĚ�sĞŐĞƚĂďůĞƐ 

dŚŝƐ�ĞǆĂŵƉůĞ�ƐƵƉƉůǇ�ĐŚĂŝŶ�ŽƵƚůŝŶĞƐ�ƚŚĞ�ŇŽǁ�ŽĨ�Ă�ĨƌƵŝƚ�Žƌ�ǀĞŐĞƚĂďůĞ�ĐĂƚĞŐŽƌǇ�ŽǀĞƌ�
ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘�/ƚ�ĐŽŶƚĂŝŶƐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĞůĞŵĞŶƚƐ͗ 

 
ϭ͘� WƌŽĚƵĐƟŽŶ͘�dŚŝƐ�ŝƐ�ƚŚĞ�ǀŽůƵŵĞ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ŐƌŽǁŶ�ŝŶ��ƵƐƚƌĂůŝĂ�ŽǀĞƌ�ƚŚĞ�

ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘�dŚŝƐ�ƉƌŽĮůĞƐ�ƚŚĞ�WƌŽĚƵĐƟŽŶ�;ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐͿ͕�ĂƐ�
ǁĞůů�ĂƐ�ƚŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŽďƚĂŝŶĞĚ�ďǇ�ƚŚĞ�ƉƌŽĚƵĐĞƌƐ�ŝ͘Ğ͘�ƚŚĞ�sĂůƵĞ�
ŽĨ�WƌŽĚƵĐƟŽŶ͕�ƐŽŵĞƟŵĞƐ�ŬŶŽǁŶ�ĂƐ�ƚŚĞ�ĨĂƌŵ�ŐĂƚĞ�ǀĂůƵĞ͘ 

Ϯ͘ &ƌĞƐŚ��ǆƉŽƌƚƐ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�ĞǆƉŽƌƚĞĚ�
ŝŶ�Ă�ĨƌĞƐŚ�ĨŽƌŵ͕�ĂŶĚ�ƚŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ƌĞĐĞŝǀĞĚ͘ 

ϯ͘ �ǆƉŽƌƚ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�ĞǆƉŽƌƚĞĚ͘ 
ϰ͘ WƌŽĐĞƐƐŝŶŐ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�ƐĞŶƚ�ƚŽ�ďĞ�

ƉƌŽĐĞƐƐĞĚ�;ƐƵĐŚ�ĂƐ�ũƵŝĐŝŶŐ͕�ĨƌĞĞǌŝŶŐ�Žƌ�ƉƌĞƐĞƌǀŝŶŐ�ĞƚĐͿ͘ 
ϱ͘ WƌŽĐĞƐƐŝŶŐ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�ƉƌŽĐĞƐƐĞĚ͘ 

Production 6,443,736t
$10,213m

Processing 1,942,044t

Fresh Export
715,804t
$1,624m

43%

11%

Fresh Supply
3,927,027t
$10,177m

46%

Fresh Import
141,494t
$511m

N/A99% 156 kg

Consumer metrics

86%

14%

Retail

Food Service

3,257,581t
$8,427m

669,446t
$1,750m

83%

17%

,Žǁ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ďŽŽŬ 

ϭ 

Ϯ 

ϰ 

ϯ 

ϱ 

ϳ 

ϴ 

ϲ 

ϭϬ 

ϵ 

ϭϭ ϭϮ ϭϯ 

ϭϰ 

ϭϱ 

ϭϳ 

ϭϲ 

 

ϭϭͬϬϯͬϮϬϭϵ 

ϲ͘ &ƌĞƐŚ�^ƵƉƉůǇ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�ƐĞŶƚ�ƚŽ�
ƚŚĞ��ƵƐƚƌĂůŝĂŶ�ĨƌĞƐŚ�ŵĂƌŬĞƚ͘ 

ϳ͘ &ƌĞƐŚ�/ŵƉŽƌƚƐ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ƚŚĂƚ�ǁĂƐ�ŝŵƉŽƌƚĞĚ�ŝŶ�
Ă�ĨƌĞƐŚ�ĨŽƌŵĂƚ�ĨƌŽŵ�ĂŶŽƚŚĞƌ�ĐŽƵŶƚƌǇ͕�ĂŶĚ�ƚŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ƉĂŝĚ�
ƚŽ�ŝŵƉŽƌƚ͘ 

ϴ͘ /ŵƉŽƌƚ�&ƌĞƐŚ�^ƵƉƉůǇ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�ĨƌĞƐŚ�ŝŵƉŽƌƚƐ�ƚŚĂƚ�ǁĂƐ�
ƐĞŶƚ�ƚŽ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�ĨƌĞƐŚ�ŵĂƌŬĞƚ͘ 

ϵ͘ /ŵƉŽƌƚ�WƌŽĐĞƐƐŝŶŐ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�ĨƌĞƐŚ�ŝŵƉŽƌƚƐ�ƚŚĂƚ�ǁĂƐ�
ƐĞŶƚ�ƚŽ�ďĞ�ƉƌŽĐĞƐƐĞĚ͘ 

ϭϬ͘ &ƌĞƐŚ�^ƵƉƉůǇ͘�dŚĞ�ǀŽůƵŵĞ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�ĨƌĞƐŚ�
ŵĂƌŬĞƚ͘�/ƚ�ŝŶĐůƵĚĞƐ�ďŽƚŚ�WƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�ƐŽůĚ�ŝŶƚŽ�ƚŚĞ�ĨƌĞƐŚ�ŵĂƌŬĞƚ͕�ĂƐ�
ǁĞůů�ĂƐ�&ƌĞƐŚ�/ŵƉŽƌƚƐ�ƚŚĂƚ�ǁĞƌĞ�ƐŽůĚ�ŝŶƚŽ�ƚŚĞ�ĨƌĞƐŚ�ŵĂƌŬĞƚ͘�dŚŝƐ�ƉƌŽĮůĞƐ�ƚŚĞ�
&ƌĞƐŚ�^ƵƉƉůǇ�;ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐͿ͕�ĂŶĚ�ƚŚĞ�tŚŽůĞƐĂůĞ�sĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�
ĚŽůůĂƌƐ͕�ǁŚŝĐŚ�ŝƐ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�&ƌĞƐŚ�^ƵƉƉůǇ�Ăƚ�Ă�ǁŚŽůĞƐĂůĞ�ŵĂƌŬĞƚ�ůĞǀĞů͘� 

ϭϭ͘ ,ŽƵƐĞŚŽůĚ�WĞŶĞƚƌĂƟŽŶ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ǁŚŽ�
ďŽƵŐŚƚ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�Ăƚ�ůĞĂƐƚ�ŽŶĐĞ�Ăƚ�ƌĞƚĂŝů͕�ƚŽ�ďĞ�ĐŽŶƐƵŵĞĚ�ĞŝƚŚĞƌ�ŝŶ�Žƌ�ŽƵƚ�
ŽĨ�ƚŚĞ�ŚŽŵĞ͕�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘�͚KƵƚ�ŽĨ�ŚŽŵĞ͛�ĐŽŶƐƵŵƉƟŽŶ�
ŝƐ�ĨŽŽĚ�ƉƌĞƉĂƌĞĚ�ĂǁĂǇ�ĨƌŽŵ�ƚŚĞ�ŚŽŵĞ�ƚǇƉŝĐĂůůǇ�ǀŝĂ�ĨŽŽĚ�ƐĞƌǀŝĐĞ�ĐŚĂŶŶĞůƐ�
ĂŶĚ�ŶŽƚ�ƉƌĞƉĂƌĞĚ�ĨƌŽŵ�ŝŶŐƌĞĚŝĞŶƚƐ�ƉƵƌĐŚĂƐĞĚ�ǀŝĂ�ƌĞƚĂŝů͘�� 

ϭϮ͘ �ǀĞƌĂŐĞ�WƵƌĐŚĂƐĞ�YƵĂŶƟƚǇ͘�dŚĞ�ĂǀĞƌĂŐĞ�ƋƵĂŶƟƚǇ�ƉƵƌĐŚĂƐĞĚ�Ăƚ�ƌĞƚĂŝů�ƉĞƌ�
ƐŚŽƉƉŝŶŐ�ƚƌŝƉ�ďǇ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘���
ƐŚŽƉƉŝŶŐ�ƚƌŝƉ�ƌĞĨĞƌƐ�ƚŽ�Ă�ƚƌŝƉ�ǁŚĞƌĞ�ƚŚŝƐ�ĐĂƚĞŐŽƌǇ�ŝƐ�ƉƵƌĐŚĂƐĞĚ͘� 

ϭϯ͘ &ƌĞƐŚ�^ƵƉƉůǇ�ƉĞƌ��ĂƉŝƚĂ͘�dŚĞ�ǀŽůƵŵĞ�ŽĨ�ĨƌĞƐŚ�ƐƵƉƉůǇ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ�
�ƵƐƚƌĂůŝĂŶ�ƉŽƉƵůĂƟŽŶ͕�ŽŶ�Ă�ƉĞƌ�ĐĂƉŝƚĂ�ďĂƐŝƐ͘ 

ϭϰ͘ ZĞƚĂŝů͘�dŚĞ�ǀŽůƵŵĞ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ƚŚĂƚ�ǁĞŶƚ�ŝŶƚŽ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�ƌĞƚĂŝů�
ŵĂƌŬĞƚ͘�dŚŝƐ�ƉƌŽĮůĞƐ�ƚŚĞ�ZĞƚĂŝů�sŽůƵŵĞ�;ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐͿ͕�ĂŶĚ�ƚŚĞ�ZĞƚĂŝů�
tŚŽůĞƐĂůĞ�sĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ͕�ǁŚŝĐŚ�ŝƐ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ZĞƚĂŝů�Ăƚ�Ă�
ǁŚŽůĞƐĂůĞ�ŵĂƌŬĞƚ�ůĞǀĞů͘ 

ϭϱ͘ ZĞƚĂŝů�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ĨƌĞƐŚ�ƐƵƉƉůǇ�ƚŚĂƚ�ǁĂƐ�ƐĞŶƚ�ƚŽ�ƚŚĞ�
�ƵƐƚƌĂůŝĂŶ�ĨƌĞƐŚ�ZĞƚĂŝů�ŵĂƌŬĞƚ͘ 

ϭϲ͘ &ŽŽĚ�^ĞƌǀŝĐĞ͘�dŚĞ�ǀŽůƵŵĞ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ƚŚĂƚ�ǁĞŶƚ�ŝŶƚŽ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�
ĨŽŽĚ�ƐĞƌǀŝĐĞ�ŵĂƌŬĞƚ͘�dŚŝƐ�ƉƌŽĮůĞƐ�ƚŚĞ�&ŽŽĚ�^ĞƌǀŝĐĞ�sŽůƵŵĞ�;ǀŽůƵŵĞ�ŝŶ�
ƚŽŶŶĞƐͿ͕�ĂŶĚ�ƚŚĞ�&ŽŽĚ�^ĞƌǀŝĐĞ�tŚŽůĞƐĂůĞ�sĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ͕�ǁŚŝĐŚ�ŝƐ�
ƚŚĞ�ǀĂůƵĞ�ŽĨ�&ŽŽĚ�^ĞƌǀŝĐĞ�Ăƚ�Ă�ǁŚŽůĞƐĂůĞ�ŵĂƌŬĞƚ�ůĞǀĞů͘ 

ϭϳ͘ &ŽŽĚ�^ĞƌǀŝĐĞ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ĨƌĞƐŚ�ƐƵƉƉůǇ�ƚŚĂƚ�ǁĂƐ�ƐĞŶƚ�ƚŽ�ƚŚĞ�
�ƵƐƚƌĂůŝĂŶ�ĨƌĞƐŚ�&ŽŽĚ�^ĞƌǀŝĐĞ�ŵĂƌŬĞƚ͘� 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ ϭϱ 

,Žǁ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ďŽŽŬ 



 

ϭϭͬϬϯͬϮϬϭϵ ϭϲ 

,Žǁ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ďŽŽŬ 

^ƵƉƉůǇ�ĐŚĂŝŶ—EƵƚƐ�Θ�KůŝǀĞƐ 
dŚŝƐ�ĞǆĂŵƉůĞ�ƐƵƉƉůǇ�ĐŚĂŝŶ�ŽƵƚůŝŶĞƐ�ƚŚĞ�ŇŽǁ�ŽĨ�Ă�ŶƵƚ�ĐĂƚĞŐŽƌǇ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ�
ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘��ĞĐĂƵƐĞ�ŶƵƚƐ�ĂƌĞ�ƐŽůĚ�ďŽƚŚ�ŝŶ�ĂŶ�/Ŷ-^ŚĞůů�ĂŶĚ�<ĞƌŶĞů�ĨŽƌŵĂƚ͕�
ƚŚĞ�ŶƵƚ�ƐƵƉƉůǇ�ĐŚĂŝŶ�ƉƌŽĮůĞƐ�ďŽƚŚ�ĞůĞŵĞŶƚƐ͕�ŝŶĚŝĐĂƚĞĚ�ďǇ�ŐƌĞĞŶ�ĨŽƌ�/Ŷ-^ŚĞůů�ĂŶĚ�
ŽƌĂŶŐĞ�ĨŽƌ�<ĞƌŶĞů͘�dŚĞ�ĐŚĂŝŶ�ĐŽŶƚĂŝŶƐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĞůĞŵĞŶƚƐ͗ 

 
ϭ͘ WƌŽĚƵĐƟŽŶ͘�dŚŝƐ�ŝƐ�ƚŚĞ�ǀŽůƵŵĞ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ŐƌŽǁŶ�ŝŶ��ƵƐƚƌĂůŝĂ�ŽǀĞƌ�ƚŚĞ�

ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘�dŚŝƐ�ƉƌŽĮůĞƐ�ƚŚĞ�WƌŽĚƵĐƟŽŶ�;ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐͿ͕�ŝŶ�
ďŽƚŚ�/Ŷ-^ŚĞůů�;ǁƌŝƩĞŶ�ŝŶ�ŐƌĞĞŶ�ĂŶĚ�ĚĞŶŽƚĞĚ�ďǇ�/^Ϳ�ĂŶĚ�ƚŚĞ�<ĞƌŶĞů�
ĞƋƵŝǀĂůĞŶƚ�ŽĨ�ƚŚŝƐ�ǀŽůƵŵĞ�ĂŌĞƌ�ĐƌĂĐŬŝŶŐ�;ǁƌŝƩĞŶ�ŝŶ�ŽƌĂŶŐĞ�ĂŶĚ�ĚĞŶŽƚĞĚ�ďǇ�
<Ϳ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŽďƚĂŝŶĞĚ�ďǇ�ƚŚĞ�ƉƌŽĚƵĐĞƌƐ�ŝ͘Ğ͘�ƚŚĞ�
sĂůƵĞ�ŽĨ�WƌŽĚƵĐƟŽŶ͘ 

Ϯ͘ �ǆƉŽƌƚƐ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�ĞǆƉŽƌƚĞĚ͕�ĂŶĚ�
ƚŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ƌĞĐĞŝǀĞĚ͘�dŚŝƐ�ƉƌŽĮůĞƐ�ďŽƚŚ�/Ŷ-^ŚĞůů�ĞǆƉŽƌƚƐ�ĂŶĚ�
<ĞƌŶĞů�ĞǆƉŽƌƚƐ͘ 

ϯ͘ /Ŷ-^ŚĞůů��ǆƉŽƌƚ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�/Ŷ-^ŚĞůů�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�
ǁĂƐ�ĞǆƉŽƌƚĞĚ͘ 

ϰ͘ �ƌĂĐŬŝŶŐ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�/Ŷ-^ŚĞůů�ƉƌŽĚƵĐƟŽŶ�ĂŶĚ�ŝŵƉŽƌƚĞĚ�/Ŷ-
^ŚĞůů�ƉƌŽĚƵĐƚ�ƚŚĂƚ�ǁĂƐ�ƐĞŶƚ�ƚŽ�ďĞ�ĐƌĂĐŬĞĚ�ƐŽ�ĂƐ�ƚŽ�ƉƌŽĚƵĐĞ�ŬĞƌŶĞů͘�dŚŝƐ�
ƉƌŽĮůĞƐ�ďŽƚŚ�ƚŚĞ�/Ŷ-^ŚĞůů�ǀŽůƵŵĞ�ŝŶ͕�ĂŶĚ�ƚŚĞ�<ĞƌŶĞů�ǀŽůƵŵĞ�ŽƵƚ͘ 

ϱ͘ �ƌĂĐŬŝŶŐ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�/Ŷ-^ŚĞůů�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�
ĐƌĂĐŬĞĚ͘ 

76%

68%

30%

N/AN/A 3.1 kg

Consumer metrics

Export
57,013t
$408m

In-shell

39,421t
$385m

Kernel

100%

Import
27,028t
$320m

KernelIn-shell

11,743t
$107m

Production
188,825t (IS)
110,503t (K)

$987m
Supply

11,902t
$86.4m2%

64,930t
$688m

Cracking
131,653t
▼

77,323t

49%

51%

KernelIn-shell

24%

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

ϱ 

ϭ 

Ϯ 

ϯ 

ϰ 

ϲ 

ϳ 

ϵ 

ϴ 

ϭϭ 
ϭϯ 

ϭϬ 

ϭϰ ϭϱ ϭϲ 

ϭϮ 

 

ϭϭͬϬϯͬϮϬϭϵ 

ϲ͘ <ĞƌŶĞů��ǆƉŽƌƚ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�ĐƌĂĐŬĞĚ�<ĞƌŶĞů�ƚŚĂƚ�ǁĂƐ�
ĞǆƉŽƌƚĞĚ͘ 

ϳ͘ ^ƵƉƉůǇ͘�dŚŝƐ�ŝƐ�ƚŚĞ�ǀŽůƵŵĞ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�
ŵĂƌŬĞƚ͘�/ƚ�ŝŶĐůƵĚĞƐ�ďŽƚŚ�WƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�ƐŽůĚ�ŝŶƚŽ�ƚŚĞ�ŵĂƌŬĞƚ͕�ĂƐ�ǁĞůů�
ĂƐ�/ŵƉŽƌƚƐ�ƚŚĂƚ�ǁĞƌĞ�ƐŽůĚ�ŝŶƚŽ�ƚŚĞ�ŵĂƌŬĞƚ͘�dŚŝƐ�ƉƌŽĮůĞƐ�ƚŚĞ�^ƵƉƉůǇ�;ǀŽůƵŵĞ�
ŝŶ�ƚŽŶŶĞƐͿ͕�ĂŶĚ�ƚŚĞ�tŚŽůĞƐĂůĞ�sĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ͕�ǁŚŝĐŚ�ŝƐ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�
ƚŚĞ�^ƵƉƉůǇ�Ăƚ�Ă�ǁŚŽůĞƐĂůĞ�ŵĂƌŬĞƚ�ůĞǀĞů͘�/ƚ�ĐŽǀĞƌƐ�ďŽƚŚ�/Ŷ-^ŚĞůů�ĂŶĚ�<ĞƌŶĞů�
ƐƵƉƉůǇ͘ 

ϴ͘ /Ŷ-^ŚĞůů�^ƵƉƉůǇ�^ŚĂƌĞ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�/Ŷ-^ŚĞůů�WƌŽĚƵĐƟŽŶ�ƚŚĂƚ�
ǁĂƐ�ƐƵƉƉůŝĞĚ�ƚŽ�ƚŚĞ�ŵĂƌŬĞƚ͘ 

ϵ͘ <ĞƌŶĞů�^ƵƉƉůǇ�^ŚĂƌĞ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ĐƌĂĐŬĞĚ�<ĞƌŶĞů�ƚŚĂƚ�ǁĂƐ�
ƐƵƉƉůŝĞĚ�ƚŽ�ƚŚĞ�ŵĂƌŬĞƚ͘ 

ϭϬ͘ /ŵƉŽƌƚƐ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ƚŚĂƚ�ǁĂƐ�ŝŵƉŽƌƚĞĚ�ĨƌŽŵ�
ĂŶŽƚŚĞƌ�ĐŽƵŶƚƌǇ͕�ĂŶĚ�ƚŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ƉĂŝĚ�ƚŽ�ŝŵƉŽƌƚ͘�WƌŽĮůĞƐ�
ďŽƚŚ�/Ŷ-^ŚĞůů�ĂŶĚ�<ĞƌŶĞů�ŝŵƉŽƌƚƐ͘ 

ϭϭ͘ /Ŷ-^ŚĞůů�/ŵƉŽƌƚ�^ƵƉƉůǇ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�/Ŷ-^ŚĞůů�ŝŵƉŽƌƚƐ�ƚŚĂƚ�
ǁĂƐ�ƐĞŶƚ�ƚŽ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�ŵĂƌŬĞƚ͘ 

ϭϮ͘ /Ŷ-^ŚĞůů�/ŵƉŽƌƚ��ƌĂĐŬŝŶŐ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�/Ŷ-^ŚĞůů�ŝŵƉŽƌƚƐ�
ƚŚĂƚ�ǁĂƐ�ƐĞŶƚ�ƚŽ�ďĞ�ĐƌĂĐŬĞĚ͘ 

ϭϯ͘ <ĞƌŶĞů�/ŵƉŽƌƚ�^ƵƉƉůǇ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�<ĞƌŶĞů�ŝŵƉŽƌƚƐ�ƚŚĂƚ�
ǁĂƐ�ƐĞŶƚ�ƚŽ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�ŵĂƌŬĞƚ͘ 

ϭϰ͘ ,ŽƵƐĞŚŽůĚ�WĞŶĞƚƌĂƟŽŶ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ǁŚŽ�
ďŽƵŐŚƚ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�Ăƚ�ůĞĂƐƚ�ŽŶĐĞ�Ăƚ�ƌĞƚĂŝů͕�ƚŽ�ďĞ�ĐŽŶƐƵŵĞĚ�ĞŝƚŚĞƌ�ŝŶ�Žƌ�ŽƵƚ�
ŽĨ�ƚŚĞ�ŚŽŵĞ͕�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘�^ĞĞ�ƉĂŐĞ�ϭϱ�ĨŽƌ�ĨƵůů�ĚĞĮŶŝƟŽŶ͘ 

ϭϱ͘ �ǀĞƌĂŐĞ�WƵƌĐŚĂƐĞ�YƵĂŶƟƚǇ͘�dŚĞ�ĂǀĞƌĂŐĞ�ƋƵĂŶƟƚǇ�ƉƵƌĐŚĂƐĞĚ�Ăƚ�ƌĞƚĂŝů�ƉĞƌ�
ƐŚŽƉƉŝŶŐ�ƚƌŝƉ�ďǇ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘���
ƐŚŽƉƉŝŶŐ�ƚƌŝƉ�ƌĞĨĞƌƐ�ƚŽ�Ă�ƚƌŝƉ�ǁŚĞƌĞ�ƚŚŝƐ�ĐĂƚĞŐŽƌǇ�ŝƐ�ƉƵƌĐŚĂƐĞĚ͘� 

ϭϲ͘ &ƌĞƐŚ�^ƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ͘�dŚĞ�ǀŽůƵŵĞ�ŽĨ�ĨƌĞƐŚ�ƐƵƉƉůǇ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ�
�ƵƐƚƌĂůŝĂŶ�ƉŽƉƵůĂƟŽŶ͘ 

EŽƚĞ͗�^ƵƉƉůǇ�ŝŶƚŽ�ƌĞƚĂŝů�ĂŶĚ�ĨŽŽĚ�ƐĞƌǀŝĐĞ�ĂƌĞ�ŶŽƚ�ƌĞƉŽƌƚĞĚ�ĨŽƌ�EƵƚƐ�Θ�KůŝǀĞƐ͘ 
EŽƚĞ͗�KůŝǀĞƐ�;ĨƌƵŝƚͿ�ƵƐĞƐ�ƚŚĞ�ƐĂŵĞ�ƐƵƉƉůǇ�ĐŚĂŝŶ�ĨŽƌŵĂƚ�ĂƐ�ŶƵƚƐ͘�,ŽǁĞǀĞƌ͕�ŝŶƐƚĞĂĚ�
ŽĨ�ĂŶ�ŝŶ-ƐŚĞůů�ĨŽƌŵ͕�ƚŚĞ�ƐƵƉƉůǇ�ĐŚĂŝŶ�ƌĞĨĞƌƐ�ƚŽ�ƚĂďůĞ�ŽůŝǀĞƐ͕�ĂŶĚ�ŝŶƐƚĞĂĚ�ŽĨ�Ă�ŬĞƌŶĞů�
ĨŽƌŵ͕�ƚŚĞ�ƐƵƉƉůǇ�ĐŚĂŝŶ�ƌĞĨĞƌƐ�ƚŽ�ŽůŝǀĞ�Žŝů͘�dŚĞ�ƚĞƌŵ�͞�ƌĂĐŬŝŶŐ͟�ŝƐ�ĂůƐŽ�ƌĞƉůĂĐĞĚ�ǁŝƚŚ�
͞Kŝů�WƌŽĚƵĐƟŽŶ͘͟ 

ϭϳ 

,Žǁ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ďŽŽŬ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

ϭϭͬϬϯͬϮϬϭϵ ϭϴ 

,Žǁ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ďŽŽŬ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

WƌŽĐĞƐƐĞĚ�ƐƵƉƉůǇ�ĐŚĂŝŶ—�ƌŝĞĚͬ�ĂŶŶĞĚ�&ƌƵŝƚ 
dŚŝƐ�ĞǆĂŵƉůĞ�ƐƵƉƉůǇ�ĐŚĂŝŶ�ŽƵƚůŝŶĞƐ�ƚŚĞ�ŇŽǁ�ŽĨ�ƚŚĞ�ƚŚƌĞĞ�ĚƌŝĞĚͬĐĂŶŶĞĚ�ĨƌƵŝƚ�
ĐĂƚĞŐŽƌŝĞƐ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘�/ƚ�ĐŽŶƚĂŝŶƐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĞůĞŵĞŶƚƐ͗ 

 
ϭ͘ WƌŽĚƵĐƟŽŶ͘�dŚĞ�ǀŽůƵŵĞ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ŐƌŽǁŶ�ŝŶ��ƵƐƚƌĂůŝĂ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ�

ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘�dŚŝƐ�ƉƌŽĮůĞƐ�ƚŚĞ�&ƌĞƐŚ�WƌŽĚƵĐƟŽŶ�;ǁƌŝƩĞŶ�ŝŶ�ŐƌĞĞŶͿ�ĂŶĚ�
ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŽďƚĂŝŶĞĚ�ďǇ�ƚŚĞ�ƉƌŽĚƵĐĞƌƐ�ŝ͘Ğ͘�ƚŚĞ�
sĂůƵĞ�ŽĨ�WƌŽĚƵĐƟŽŶ͘ 

Ϯ͘ �ƌǇŝŶŐͬ�ĂŶŶŝŶŐ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�&ƌĞƐŚ�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�
ƐĞŶƚ�ƚŽ�ďĞ�ƉƌŽĐĞƐƐĞĚ͘�dŚŝƐ�ƉƌŽĮůĞƐ�ďŽƚŚ�ƚŚĞ�&ƌĞƐŚ�ǀŽůƵŵĞ�ŝŶ͕�ĂŶĚ�ƚŚĞ�
WƌŽĐĞƐƐĞĚ�ǀŽůƵŵĞ�ŽƵƚ�;ǁƌŝƩĞŶ�ŝŶ�ŽƌĂŶŐĞͿ͘ 

ϯ͘ �ǆƉŽƌƚ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�WƌŽĐĞƐƐŝŶŐ�ƚŚĂƚ�ǁĂƐ�ĞǆƉŽƌƚĞĚ͘ 
ϰ͘ �ƌŝĞĚͬ�ĂŶŶĞĚ��ǆƉŽƌƚƐ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�WƌŽĐĞƐƐŝŶŐ�ƚŚĂƚ�ǁĂƐ�

ĞǆƉŽƌƚĞĚ�ŝŶ�Ă�WƌŽĐĞƐƐĞĚ�ĨŽƌŵ͕�ĂŶĚ�ƚŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ƌĞĐĞŝǀĞĚ͘ 
ϱ͘ ^ƵƉƉůǇ�^ŚĂƌĞ͘�dŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ƐŚĂƌĞ�ŽĨ�WƌŽĐĞƐƐŝŶŐ�ƚŚĂƚ�ǁĂƐ�ƐŽůĚ�ůŽĐĂůůǇ͘ 
ϲ͘ �ƌŝĞĚͬ�ĂŶŶĞĚ�/ŵƉŽƌƚƐ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ŝŵƉŽƌƚĞĚ�WƌŽĐĞƐƐĞĚ�

ƉƌŽĚƵĐƚ͕�ĂŶĚ�ƚŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ƉĂŝĚ�ƚŽ�ŝŵƉŽƌƚ͘ 
ϳ͘ ^ƵƉƉůǇ͘�dŚŝƐ�ƉƌŽĮůĞƐ�ƚŚĞ�^ƵƉƉůǇ�;ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐͿ͕�ĂŶĚ�ƚŚĞ�tŚŽůĞƐĂůĞ�

sĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ͕�ǁŚŝĐŚ�ŝƐ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�^ƵƉƉůǇ�Ăƚ�Ă�ǁŚŽůĞƐĂůĞ�
ŵĂƌŬĞƚ�ůĞǀĞů͘�/ƚ�ŝŶĐůƵĚĞƐ�ďŽƚŚ�WƌŽĐĞƐƐĞĚ�ƉƌŽĚƵĐƟŽŶ�ƚŚĂƚ�ǁĂƐ�ƐŽůĚ�ŝŶƚŽ�ƚŚĞ�
ŵĂƌŬĞƚ͕�ĂƐ�ǁĞůů�ĂƐ�WƌŽĐĞƐƐĞĚ�/ŵƉŽƌƚƐ�ƚŚĂƚ�ǁĞƌĞ�ƐŽůĚ�ŝŶƚŽ�ƚŚĞ�ŵĂƌŬĞƚ͘� 

EŽƚĞ͗�^ƵƉƉůǇ�ŝŶƚŽ�ƌĞƚĂŝů�ĂŶĚ�ĨŽŽĚ�ƐĞƌǀŝĐĞ�ĂƌĞ�ŶŽƚ�ƌĞƉŽƌƚĞĚ�ĨŽƌ��ƌŝĞĚ�Θ��ĂŶŶĞĚ�
&ƌƵŝƚ͘ 

27%100%

N/AN/A 1.4 kg

Consumer metrics

Export
4,553t
$19.8m

Dried

100%

Import
22,189t
$43.7m

Dried

Production
76,289t
$30.6m

Supply
34,589t
$91.0m

Drying
76,289t
▼

16,953t

73%

Dried

ϭ 

Ϯ 

ϰ 

ϯ 

ϱ 

ϳ 

ϲ 

 

ϭϭͬϬϯͬϮϬϭϵ 

�ĂƚĂ�dĂďůĞƐ 
dŚĞƐĞ�ƚĂďůĞƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ĨŽƌ�ĞĂĐŚ�ĐĂƚĞŐŽƌǇ͘�dŚĞǇ�ƉƌŽĮůĞ�ŬĞǇ�ĞůĞŵĞŶƚƐ�ŽǀĞƌ�
ƚŚĞ�ůĂƐƚ�ƚŚƌĞĞ�ǇĞĂƌƐ�;ĨŽƌ�ƚŚĞ�ǇĞĂƌƐ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϳ͕�:ƵŶĞ�ϮϬϭϴ�ĂŶĚ�:ƵŶĞ�
ϮϬϭϵͿ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ĐŚĂŶŐĞ�ŝŶ�ǀĂůƵĞ�ǇĞĂƌ�ŽŶ�ǇĞĂƌ͘�dŚĞǇ�ĐŽŶƚĂŝŶ͗ 

 
· WƌŽĚƵĐƟŽŶ͘�dŚĞ�ǀŽůƵŵĞ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ŐƌŽǁŶ�ŝŶ��ƵƐƚƌĂůŝĂ͘ 
· sĂůƵĞ�ŽĨ�WƌŽĚƵĐƟŽŶ͘�dŚĞ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ƉƌŽĚƵĐƟŽŶ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ͘ 
· WƌŽĚƵĐƟŽŶ��ƌĞĂͬEƵŵďĞƌ�ŽĨ�dƌĞĞƐͬsŝŶĞƐ͘���ŵĞĂƐƵƌĞ�ŽĨ�ƚŚĞ�ŐƌŽǁŝŶŐ�ĂƌĞĂ�

ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�;ŝŶ�ŚĞĐƚĂƌĞƐͿ͕�Žƌ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ƚƌĞĞƐͬǀŝŶĞƐ�ƵƐĞĚ�ƚŽ�ŐƌŽǁ�
ƚŚĞ�ĐĂƚĞŐŽƌǇ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ͘�dŚŝƐ�ĚĂƚĂ�ŚĂƐ�ďĞĞŶ�ŐĂƚŚĞƌĞĚ�ĨƌŽŵ�ƚŚĞ�
�ƵƐƚƌĂůŝĂŶ��ƵƌĞĂƵ�ŽĨ�^ƚĂƟƐƟĐƐ��ŐƌŝĐƵůƚƵƌĂů�^ƚĂƟƐƟĐƐ�ŝŶĨŽƌŵĂƟŽŶ͕�ƚŚĞ�
ůĂƌŐĞƐƚ�ƐƵƌǀĞǇ�ŽĨ�ŐƌŽǁĞƌƐ�ĂǀĂŝůĂďůĞ͘�dŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ŚĂƐ�ďĞĞŶ�ŝŶĐůƵĚĞĚ�ĨŽƌ�
ŝŶĚŝĐĂƟǀĞ�ƉƵƌƉŽƐĞƐ�ŽŶůǇ͕�ĂŶĚ�ƐŚŽƵůĚ�ďĞ�ǀŝĞǁĞĚ�ĂƐ�ƐƵĐŚ͘ 

· �ǆƉŽƌƚ�sŽůƵŵĞ�ĂŶĚ�sĂůƵĞ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ĂŶĚ�ƚŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�
ĚŽůůĂƌƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ĞǆƉŽƌƚĞĚ�ŝŶ�Ă�ĨƌĞƐŚ�ĨŽƌŵ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ͘ 

· /ŵƉŽƌƚ�sŽůƵŵĞ�ĂŶĚ�sĂůƵĞ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ĂŶĚ�ƚŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�
ĚŽůůĂƌƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ŝŵƉŽƌƚĞĚ�ŝŶ�Ă�ĨƌĞƐŚ�ĨŽƌŵ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌ͘ 

· ^ƵƉƉůǇ͘�dŚĞ�ǀŽůƵŵĞ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ŵĂĚĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ�ůŽĐĂů�
�ƵƐƚƌĂůŝĂŶ�ĨƌĞƐŚ�ŵĂƌŬĞƚ͕�ŝŶĐůƵĚŝŶŐ�ůŽĐĂůůǇ�ŐƌŽǁŶ�ƉƌŽĚƵĐƚ�ĂŶĚ�ŝŵƉŽƌƚĞĚ�
ĨƌĞƐŚ�ƉƌŽĚƵĐƚ͘ 

· tŚŽůĞƐĂůĞ�sĂůƵĞ͘�dŚĞ�ǀĂůƵĞ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŽĨ�ƚŚĞ�ƐƵƉƉůǇ�Ăƚ�Ă�ǁŚŽůĞƐĂůĞ�
ŵĂƌŬĞƚ�ůĞǀĞů͘ 

· ^ƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ͘�dŚĞ�ǀŽůƵŵĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�ƉƵďůŝĐ͘�
�ĂůĐƵůĂƚĞĚ�ĂƐ�ƚŚĞ�ǀŽůƵŵĞ�ƐƵƉƉůǇ�ĚŝǀŝĚĞĚ�ďǇ�ƚŚĞ�ƉŽƉƵůĂƟŽŶ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ͘� 

2017
Value Value % YoY Value % YoY

Production (t) 318,198     330,652     +4% 332,598     <1%
Production ($m) 231.3$       215.7$       -7% 219.3$       +2%
Production area (Ha) 5,785         5,628         -3% -             -        
Fresh Export Volume (t) 102,937     108,172     +5% 110,213     +2%
Fresh Export Value ($m) 90.8$          94.6$          +4% 96.6$          +2%
Fresh Import Volume (t) 10                -              -100% -              -        
Fresh Import Value ($m) < $0.1 -$            -100% -$            -        
Fresh Supply (t) 195,710     202,153     +3% 201,939     >-1%
Fresh Supply Wholesale Value ($m) 179.8$       157.8$       -12% 160.0$       +1%
Supply per Capita (kg) 7.98            8.11            +2% 8.01            -1%

2018 2019Year Ending June

ϭϵ 

,Žǁ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ďŽŽŬ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

ϭϭͬϬϯͬϮϬϭϵ ϮϬ 

ZĞƐĞĂƌĐŚ�DĞƚŚŽĚ 

�ŽŵŵŽŶ��ĂƚĂ�^ŽƵƌĐĞƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

�ďďƌĞǀŝĂƟŽŶ �ĂƚĂ�^ŽƵƌĐĞ &ƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ 

��^ 
�ŐƌŝĐƵůƚƵƌĂů��ŽŵŵŽĚŝƟĞƐ͕�
�ƵƐƚƌĂůŝĂŶ��ƵƌĞĂƵ�ŽĨ����
^ƚĂƟƐƟĐƐ 

/ŶĨŽƌŵĂƟŽŶ�ĨƌŽŵ��ŐƌŝĐƵůƚƵƌĂů���������������
�ŽŵŵŽĚŝƟĞƐ�ĐĂƚ͘�ŶŽ͘�ϳϭϮϭ͘Ϭ͕�ϮϬϭϳ-ϭϴ͕�
ϮϬϭϲ-ϭϳ͕�ϮϬϭϱ-ϭϲ�͕�ϮϬϭϰ-ϭϱ�ĂŶĚ�ϮϬϭϯ-ϭϰ�
ĞĚŝƟŽŶƐ�ŚĂƐ�ďĞĞŶ�ĐŽŵƉŝůĞĚ͘ 

�ƵƐƚƌĂůŝĂŶ��ĞŵŽŐƌĂƉŚŝĐ�^ƚĂƟƐƟĐƐ�ĐĂƚ͘�ŶŽ͘�
ϯϭϬϭ͘Ϭ�:ƵŶĞ�ϮϬϭϵ�ĞĚŝƟŽŶ͘� 

ϮϬϭϲ��ĞŶƐƵƐ�ŽĨ�WŽƉƵůĂƟŽŶ�ĂŶĚ�,ŽƵƐŝŶŐ 
 

�� �ƵƐŵĂƌŬĞƚ��ŽŶƐƵůƚĂŶƚƐ 
tŚŽůĞƐĂůĞ�ƉƌŝĐŝŶŐ�ŝŶĨŽƌŵĂƟŽŶ�ĨƌŽŵ�ƚŚĞ�
�ĚĞůĂŝĚĞ͕��ƌŝƐďĂŶĞ͕�DĞůďŽƵƌŶĞ�ĂŶĚ����
^ǇĚŶĞǇ�ǁŚŽůĞƐĂůĞ�ŵĂƌŬĞƚƐ͘ 

�&s/t� 
�ŚĂŵďĞƌ�ŽĨ�&ƌƵŝƚ�ĂŶĚ��
sĞŐĞƚĂďůĞ�/ŶĚƵƐƚƌŝĞƐ�ŽĨ�
tĞƐƚĞƌŶ��ƵƐƚƌĂůŝĂ 

tŚŽůĞƐĂůĞ�ƉƌŝĐŝŶŐ�ŝŶĨŽƌŵĂƟŽŶ�ĨƌŽŵ�ƚŚĞ�
WĞƌƚŚ�ǁŚŽůĞƐĂůĞ�ŵĂƌŬĞƚ͘ 

&ƌĞƐŚůŽŐŝĐ�
�ŶĂůǇƐŝƐ 

d,Zh�ŚĂŝŶ�ĂŶĂůǇƐŝƐ—
&ƌĞƐŚůŽŐŝĐ 

^ƵƉƉůǇ�ĐŚĂŝŶ�ŵŽĚĞůůŝŶŐ�ƐǇƐƚĞŵ�ƚŚĂƚ�ĂůŝŐŶƐ�
ƚŚĞ�ǀŽůƵŵĞƐ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ĂŶĚ�������������
ŝŶƚĞƌŶĂƟŽŶĂů��ƚƌĂĚĞ�ǁŝƚŚ�ƚŚĞ�ǀŽůƵŵĞƐ�
ĚŝƐƚƌŝďƵƚĞĚ�ƚŚƌŽƵŐŚ�ƉƌŽĐĞƐƐŝŶŐ�ĂŶĚ�Ăůů�
ĚŽŵĞƐƟĐ�ŵĂƌŬĞƚ�ĐŚĂŶŶĞůƐ͘ 

'd� /,^�—'ůŽďĂů�dƌĂĚĞ���ƚůĂƐΠ� ǁǁǁ͘ŐƟƐ͘ĐŽŵͬŐƚĂ 

 

ϭϭͬϬϯͬϮϬϭϵ 

 

Ϯϭ 

ZĞƐĞĂƌĐŚ�DĞƚŚŽĚ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

�ďďƌĞǀŝĂƟŽŶ �ĂƚĂ�^ŽƵƌĐĞ &ƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ 

/Z� 

/ŶĚƵƐƚƌǇ� 

ZĞƉƌĞƐĞŶƚĂƟǀĞ� 

�ŽĚŝĞƐ 

�ŽŶƐƵůƚĂƟŽŶ�ǁŝƚŚ�ŝŶĨŽƌŵĞĚ�ďŽĚŝĞƐ�ƚŽ�ĞŶͲ
ƐƵƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƌĞĐŽŶĐŝůĞƐ͘ 

dŚĞ�ĂďďƌĞǀŝĂƟŽŶ�͚/Z�͛�ŝƐ�ůŝƐƚĞĚ�ǁŚĞƌĞ�
ŵƵůƟƉůĞ�ŝŶĚƵƐƚƌǇ�ďŽĚŝĞƐ�ǁĞƌĞ�ĐŽŶƚĂĐƚĞĚ�
ĨŽƌ�Ă�ĐĂƚĞŐŽƌǇͬŐƌŽƵƉ͘� 

tŚĞƌĞ�ŽŶĞ�ŝŶĚƵƐƚƌǇ�ďŽĚǇ�ǁĂƐ�ĐŽŶƚĂĐƚĞĚ�
ĨŽƌ�ĂŶ�ŝŶĚŝǀŝĚƵĂů�ĐĂƚĞŐŽƌǇ͕�ƚŚĞ�ƌĞůĞǀĂŶƚ�
ŶĂŵĞ�ŝƐ�ůŝƐƚĞĚ͘� 

DW�Θ��� 
DĞĂůƉƵůƐĞdD�ƉĂŶĞů�
ĂŶĚ���ŽĐŬĞƚ�ĂƚĂdD 

&ƌĞƐŚůŽŐŝĐ�ŽƉĞƌĂƚĞĚ�ŝŶĨŽƌŵĂƟŽŶ���������
ŐĂƚŚĞƌŝŶŐ�ƚŽŽůƐ�ƚŚĂƚ�ƉƌŽǀŝĚĞ�ƚŚĞ�ĚĞƚĂŝů�ŽĨ�
ŚŽƵƐĞŚŽůĚ�ƉƵƌĐŚĂƐŝŶŐ�ďĞŚĂǀŝŽƵƌƐ�ĂŶĚ�Ă�
ďĂƐŝƐ�ƚŽ�ƌĞĐŽŶĐŝůĞ�ƐƵƉƉůǇ�ǁŝƚŚ��ƵƐƚƌĂůŝĂŶ�
ŵĂƌŬĞƚ�ĚŝƐƚƌŝďƵƟŽŶ�ĐŚĂŶŶĞůƐ͘ 



 

ϭϭͬϬϯͬϮϬϭϵ ϮϮ 

�ĂƚĂ�ƐŚĂƌŝŶŐ->ŝƐƚ�ŽĨ�ƉƌŽũĞĐƚƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

WƌŽũĞĐƚ��ŽĚĞ WƌŽũĞĐƚ�dŝƚůĞ 

�>ϭϲϬϬϯ 
;�ůŵŽŶĚƐͿ �ƵƐƚƌĂůŝĂŶ��ůŵŽŶĚ�/ŶĚƵƐƚƌǇ�^ƚĂƟƐƟĐƐ 

�WϭϲϬϬϮ 
;�ƉƉůĞͬWĞĂƌͿ �ƉƉůĞ�ĂŶĚ�WĞĂƌ��ƌŽƉ��ƐƟŵĂƚĞƐ 

�WϭϲϬϬϲ 
;�ǀŽĐĂĚŽͿ :ƵŶĞ�ϮϬϭϵ�/ŶĨŽĐĂĚŽ�ZĞƉŽƌƚ 

��ϭϲϬϬϵ �ĂŶĂŶĂ��ŶƚĞƌƉƌŝƐĞ��ŽŵƉĂƌŝƐŽŶ�ϮϬϭϲͬϭϳ 

�dϭϴϬϬϮ 
;�ŝƚƌƵƐͿ 

�ŝƚƌƵƐ�DĂƌŬĞƚ��ĞǀĞůŽƉŵĞŶƚ͖�DĂƌŬĞƚ��ĐĐĞƐƐ�ĂŶĚ�YƵĂůŝƚǇ�
WƌŽŐƌĂŵ 

�hϭϱϬϬϮ 
;�ƵƐƚĂƌĚ��ƉƉůĞƐͿ �ƵƐƚĂƌĚ��ƉƉůĞ��ŝƐƉĂƚĐŚ�^ǇƐƚĞŵ�Ϯ� 

D�ϭϱϬϬϵ 
;DĂĐĂĚĂŵŝĂƐͿ DĂĐĂĚĂŵŝĂ��ƌŽƉ�&ŽƌĞĐĂƐƟŶŐ�ϮϬϭϱ�-�ϮϬϭϴ 

D'ϭϳϬϬϬ 
;DĂŶŐŽĞƐͿ 

�ƵŝůĚŝŶŐ�ďĞƐƚ�ŵĂŶĂŐĞŵĞŶƚ�ƉƌĂĐƟĐĞ�ĐĂƉĂĐŝƚǇ�ĨŽƌ�ƚŚĞ 
�ƵƐƚƌĂůŝĂŶ�ŵĂŶŐŽ�ŝŶĚƵƐƚƌǇ 

DdϭϱϬϯϭ 
;�ƌŝĞĚ�'ƌĂƉĞƐͿ �ƵƐƚƌĂůŝĂŶ��ƌŝĞĚ�&ƌƵŝƚ��ŽŵŵƵŶŝĐĂƟŽŶƐ�WƌŽŐƌĂŵ 

EzϭϳϬϬϴ 
;EƵƌƐĞƌǇͿ EƵƌƐĞƌǇ�ŝŶĚƵƐƚƌǇ�ƐƚĂƟƐƟĐƐ�ĂŶĚ�ƌĞƐĞĂƌĐŚ�ϮϬϭϳͬϭϴ 

K>ϭϲϬϬϭ 
;KůŝǀĞƐͿ �ƵƐƚƌĂůŝĂŶ�KůŝǀĞ�/ŶĚƵƐƚƌǇ��ĞŶĐŚŵĂƌŬŝŶŐ�WƌŽŐƌĂŵ 

>ŝƐƚ�ŽĨ�ƉƌŽũĞĐƚƐ 
/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ĐŽŵŵŽŶ�ĚĂƚĂ�ƐŽƵƌĐĞƐ͕�Ă�ŶƵŵďĞƌ�ŽĨ�,Žƌƚ�/ŶŶŽǀĂƟŽŶ�ĨƵŶĚĞĚ�ƉƌŽũĞĐƚƐ�
ŚĂǀĞ�ƉƌŽǀŝĚĞĚ�ĚĂƚĂ�ŽƵƚƉƵƚƐ�ǁŚŝĐŚ�ŚĂǀĞ�ŝŶĨŽƌŵĞĚ�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌŽǀŝĚĞĚ�ŝŶ�ƚŚŝƐ�
ŚĂŶĚďŽŽŬ͘�dŚĞƐĞ�ĂƌĞ�ŽƵƚůŝŶĞĚ�ŝŶ�ƚŚĞ�ƚĂďůĞ�ďĞůŽǁ͘�,Žƌƚ�/ŶŶŽǀĂƟŽŶ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�
ĂĐŬŶŽǁůĞĚŐĞ�ƚŚĞŝƌ�ŝŶƉƵƚ͘ 
 
 

 

ϭϭͬϬϯͬϮϬϭϵ Ϯϯ 

�ĂƚĂ�ƐŚĂƌŝŶŐ->ŝƐƚ�ŽĨ�ƉƌŽũĞĐƚƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

WƌŽũĞĐƚ��ŽĚĞ WƌŽũĞĐƚ�dŝƚůĞ 

W/ϭϳϬϬϭ 
;WŝŶĞĂƉƉůĞƐͿ 

^ƚƵĚǇ�ŐƌŽƵƉƐ�ĞŶĂďůŝŶŐ�ŝŶĚƵƐƚƌǇ�ĂĚĂƉƟŽŶ�ƚŽ�ƉŝŶĞĂƉƉůĞ�
ŵĂƌŬĞƚ�ĐŚĂŶŐĞƐ 

dhϭϳϬϬϱ 
;dƵƌĨͿ dƵƌĨ�ŝŶĚƵƐƚƌǇ�ƐƚĂƟƐƟĐƐ�ϮϬϭϳ-ϭϴ�ƚŽ�ϮϬϭϵ-ϮϬϮϬ 

dDϭϳϬϬϬ 
;dŽŵĂƚŽĞƐͿ dŽŵĂƚŽ�/ŶĚƵƐƚƌǇ��ĂƉĂĐŝƚǇ��ƵŝůĚŝŶŐ 

s'ϭϱϬϳϳ 
;sĞŐĞƚĂďůĞƐͿ 

&ŝŶĂŶĐŝĂů�WĞƌĨŽƌŵĂŶĐĞ�ŽĨ��ƵƐƚƌĂůŝĂŶ�sĞŐĞƚĂďůĞ�&ĂƌŵƐ�
ϮϬϭϲ-ϮϬϭϳ�ƚŽ�ϮϬϭϴ-ϮϬϭϵ 



 

ϭϭͬϬϯͬϮϬϭϵ Ϯϰ 

dŽƚĂů�/ŵƉŽƌƚƐ 
&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕��ƵƐƚƌĂůŝĂ�ŝŵƉŽƌƚĞĚ�ΨϮ͘ϴϳ�ďŝůůŝŽŶ�ǁŽƌƚŚ�ŽĨ�
ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ͘�dŚĞ�ǀĂůƵĞƐ�ďĞůŽǁ�ĚŽ�ŶŽƚ�ŝŶĐůƵĚĞ�ǁŝŶĞ�ŐƌĂƉĞƐ͘�WƌŽĐĞƐƐĞĚ�
ĨƌƵŝƚ�ǁĂƐ�ƚŚĞ�ůĂƌŐĞƐƚ�ǀĂůƵĞ�ŝŵƉŽƌƚ�ŐƌŽƵƉŝŶŐ͘�dŚĞ�ǀĂůƵĞ�ŽĨ�ŝŵƉŽƌƚƐ�ďǇ�ŐƌŽƵƉ�ŝƐ�
ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ĐŚĂƌƚ�ĂŶĚ�ƚĂďůĞ�ďĞůŽǁ͘�dŚĞ�ƚĂďůĞ�ďĞůŽǁ�ĂůƐŽ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ƚŽƉ�ϯ�
ŝŵƉŽƌƚ�ĐĂƚĞŐŽƌŝĞƐ�ďǇ�ǀĂůƵĞ�ǁŝƚŚŝŶ�ĞĂĐŚ�ŐƌŽƵƉ͘�dŚĞ�ǀĂůƵĞ�ĨŽƌ�ŶƵƚƐ�ŝŶĐůƵĚĞƐ�ƐŽŵĞ�
ƉƌŽĐĞƐƐĞĚ�ŶƵƚ�ƉƌŽĚƵĐƚƐ͘ 

 
 

 

 

Fresh
Fruit

$392m
14%

Fresh
Veg

$119m
4%

Nuts
$464m

16%

Other
Fresh

$119m
4%

Processed
Fruit

$1,062m
37%

Processed
Veg

$626m
22%

Other
Processed

$85m
3%

/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ—dŽƚĂů�/ŵƉŽƌƚƐ 

^ŽƵƌĐĞƐ͗�'d�͖�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

&ƌĞƐŚ�&ƌƵŝƚ .................................................. ΨϯϵϮ͘Ϯŵ 

'ƌĂƉĞƐ .................................................................. Ψϴϭ͘ϯŵ 
�ǀŽĐĂĚŽƐ ............................................................ Ψϳϯ͘ϯŵ 
<ŝǁŝĨƌƵŝƚ .............................................................. ΨϲϬ͘ϯŵ 

&ƌĞƐŚ�sĞŐĞƚĂďůĞƐ ................................. Ψϭϭϴ͘ϵŵ 

'ĂƌůŝĐ ..................................................................... ΨϮϴ͘ϯŵ 
�ƐƉĂƌĂŐƵƐ .......................................................... ΨϮϱ͘Ϭŵ 
DƵƐŚƌŽŽŵƐ ...................................................... Ψϭϯ͘Ϯŵ 

EƵƚƐ .................................................................. Ψϰϲϳ͘ϰŵ 

�ĂƐŚĞǁƐ............................................................ ΨϭϳϮ͘ϲŵ 
�ůŵŽŶĚƐ .............................................................. ΨϰϮ͘ϴŵ 
tĂůŶƵƚƐ ............................................................... Ψϯϳ͘ϰŵ 

KƚŚĞƌ�&ƌĞƐŚ�,ŽƌƟĐƵůƚƵƌĞ�............ Ψϭϭϵ͘Ϯŵ 

�Ƶƚ�&ůŽǁĞƌƐ ....................................................... Ψϳϳ͘ϯŵ 
�ƵůďƐ ...................................................................... ΨϮϬ͘ϵŵ 
>ŝǀĞ�WůĂŶƚƐ .......................................................... ΨϮϬ͘ϵŵ 

WƌŽĐĞƐƐĞĚ�&ƌƵŝƚ ................................ Ψϭ͕ϬϲϮ͘Ϯŵ 

KůŝǀĞƐ�ĂŶĚ�KůŝǀĞ�Kŝů ..................................ΨϮϱϰ͘ϵŵ 
KƌĂŶŐĞ�:ƵŝĐĞ .................................................... Ψϱϱ͘ϭŵ 
�ƌŝĞĚ�dƌĞĞ�&ƌƵŝƚƐ ........................................... Ψϰϰ͘ϭŵ 

WƌŽĐĞƐƐĞĚ�sĞŐĞƚĂďůĞƐ ..................... ΨϲϮϱ͘ϴŵ 

WŽƚĂƚŽĞƐ ........................................................... ΨϮϬϯ͘Ϯŵ 
dŽŵĂƚŽĞƐ......................................................... ΨϭϮϴ͘ϭŵ 
�ĞĂŶƐ ..................................................................... Ψϲϯ͘ϳŵ 

 

ϭϭͬϬϯͬϮϬϭϵ 

dŽƚĂů��ǆƉŽƌƚƐ 
&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕��ƵƐƚƌĂůŝĂ�ĞǆƉŽƌƚĞĚ�ΨϮ͘ϵϮ�ďŝůůŝŽŶ�ǁŽƌƚŚ�ŽĨ�
ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ͘�&ƌĞƐŚ�ĨƌƵŝƚ�ǁĂƐ�ƚŚĞ�ůĂƌŐĞƐƚ�ǀĂůƵĞ�ĞǆƉŽƌƚ�ŐƌŽƵƉŝŶŐ͘�dŚĞ�
ǀĂůƵĞ�ŽĨ�ĞǆƉŽƌƚƐ�ďǇ�ŐƌŽƵƉ�ŝƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ĐŚĂƌƚ�ĂŶĚ�ƚĂďůĞ�ďĞůŽǁ͘�dŚĞ�ƚĂďůĞ�ďĞůŽǁ�
ĂůƐŽ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ƚŽƉ�ϯ�ĞǆƉŽƌƚ�ĐĂƚĞŐŽƌŝĞƐ�ǁŝƚŚŝŶ�ĞĂĐŚ�ŐƌŽƵƉ͘�dŚĞƐĞ�ǀĂůƵĞƐ�ĚŽ�ŶŽƚ�
ŝŶĐůƵĚĞ�ǁŝŶĞ�ŐƌĂƉĞƐ͘ 

 

Fresh Fruit
$1,332 m 

46%

Fresh Veg
$292m

10%

Nuts
$1,006 m 

34%

Other
Fresh
$16m

1%

Processed
Fruit

$176m
6%

Processed
Veg

$97m
3%

Other
Processed

$8m
<1%

Ϯϱ 

/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ—dŽƚĂů��ǆƉŽƌƚƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

&ƌĞƐŚ�&ƌƵŝƚ .............................................Ψϭ͕ϯϯϮ͘Ϭŵ 

dĂďůĞ�'ƌĂƉĞƐ ................................................. Ψϱϱϱ͘Ϯŵ 
KƌĂŶŐĞƐ ............................................................. ΨϯϬϴ͘ϭŵ 
DĂŶĚĂƌŝŶƐ ....................................................... Ψϭϯϵ͘ϰŵ 

&ƌĞƐŚ�sĞŐĞƚĂďůĞƐ ................................ ΨϮϵϮ͘Ϯŵ 

�ĂƌƌŽƚƐ .................................................................. Ψϵϲ͘ϲŵ 
KŶŝŽŶƐ ................................................................... Ψϯϵ͘Ϯŵ 
WŽƚĂƚŽĞƐ .............................................................. ΨϯϬ͘ϳŵ 

EƵƚƐ ............................................................ Ψϭ͕ϬϬϱ͘ϵŵ 

�ůŵŽŶĚƐ ............................................................ Ψϲϳϱ͘Ϭŵ 
DĂĐĂĚĂŵŝĂƐ .................................................. ΨϮϱϳ͘Ϯŵ 
tĂůŶƵƚƐ ................................................................Ψϭϳ͘ϵŵ 

KƚŚĞƌ�&ƌĞƐŚ�,ŽƌƟĐƵůƚƵƌĞ� ............... Ψϭϱ͘ϲŵ 

�Ƶƚ�&ůŽǁĞƌƐ ........................................................ ΨϭϬ͘ϭŵ 
>ŝǀĞ�WůĂŶƚƐ .............................................................Ψϱ͘Ϯŵ 
�ƵůďƐ ..........................................................................ΨϬ͘ϯŵ 

WƌŽĐĞƐƐĞĚ�&ƌƵŝƚ ...................................... Ψϭϳϱ͘ϲŵ 

�ƌŝĞĚ�'ƌĂƉĞƐ�ĂŶĚ�'ƌĂƉĞ�:ƵŝĐĞ ............. ΨϰϮ͘ϵŵ 
�ƌŝĞĚ�DĂŶŐŽĞƐ ............................................... ΨϯϬ͘ϳŵ 
KůŝǀĞƐ�ĂŶĚ�KůŝǀĞ�Kŝů ..................................... Ψϭϲ͘ϲŵ 

WƌŽĐĞƐƐĞĚ�sĞŐĞƚĂďůĞƐ ....................... Ψϵϲ͘ϳŵ 

WŽƚĂƚŽĞƐ .............................................................. Ψϭϴ͘ϱŵ 
dŽŵĂƚŽĞƐ ........................................................... Ψϭϲ͘ϭŵ 
'ŝŶŐĞƌ ...................................................................... Ψϱ͘ϱŵ 

^ŽƵƌĐĞƐ͗�'d�͖�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 



 

ϭϭͬϬϯͬϮϬϭϵ 

/ŵƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ�ďǇ�ƌĞŐŝŽŶ 
dŚĞƐĞ�ƉĂŐĞƐ�ƉƌŽĮůĞ�ƚŽƚĂů�ŝŵƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ�ďǇ�ϳ�ǁŽƌůĚ�
ƌĞŐŝŽŶƐ͘�&Žƌ�ĞĂĐŚ�ƌĞŐŝŽŶ͕�ƚŚĞ�ƚŽƚĂů�ŝŵƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ƉƌŽĚƵĐƚƐ�ŝƐ�ƉƌŽĮůĞĚ͕�ĂƐ�ǁĞůů�ĂƐ�
ƵƉ�ƚŽ�ƚŚĞ�ƚŽƉ�ϭϬ�ƉƌŽĚƵĐƚƐ�ďǇ�ǀĂůƵĞ͕�ŽŶ�ƉƌŽĚƵĐƚƐ�ǁŚĞƌĞ�ŝŵƉŽƌƚƐ�ĞǆĐĞĞĚ�Ψϭ�
ŵŝůůŝŽŶ͘� 

 

 

 

 

 

 

 

 

 

 

 

/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ—&ƌĞƐŚ�ŝŵƉŽƌƚƐ�ďǇ�ƌĞŐŝŽŶ 

Ϯϲ 

Ύ&ůŽǁĞƌ�ĂŶĚ�ŶƵƌƐĞƌǇ�ŝŵƉŽƌƚƐ�ĂƌĞ�ƌĞĐŽƌĚĞĚ�ďǇ�
ĞĂĐŚ�ƌĂƚŚĞƌ�ƚŚĂŶ�ǁĞŝŐŚƚ͕�ĂŶĚ�ƐŽ�ƚŽŶŶĞƐ�ŽĨ�
ƚŚĞƐĞ�ĐĂƚĞŐŽƌŝĞƐ�ĂƌĞ�ŶŽƚ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŽƚĂůƐ͘ 

dŽƚĂů�/ŵƉŽƌƚƐΎΎ..................................................... ϭϴϳ͕ϯϵϲƚ�;Ψϭ͕ϭϬϭ͘ϯŵͿ 

�ĂƐŚĞǁƐ ............ ϭϱ͕ϯϭϳƚ�;ΨϭϳϮ͘ϲŵͿ 
'ƌĂƉĞƐ ................. ϭϲ͕ϴϬϵƚ�;Ψϴϭ͘ϯŵͿ 
�Ƶƚ�&ůŽǁĞƌƐΎ ...................... ;Ψϳϳ͘ϯŵͿ 
�ǀŽĐĂĚŽƐ ............ ϭϰ͕ϱϲϮƚ�;Ψϳϯ͘ϯŵͿ 
<ŝǁŝĨƌƵŝƚ� ............. Ϯϯ͕Ϯϲϭƚ�;ΨϲϬ͘ϯŵͿ 

>ŝǀĞ�WůĂŶƚƐΎ..................... �;Ψϰϭ͘ϵŵͿ 
�ůŵŽŶĚƐ .............. ϰ͕ϰϭϰƚ�;Ψϰϭ͘ϲŵͿ 
tĂůŶƵƚƐ ............... ϰ͕ϰϴϭƚ�;Ψϯϳ͘ϯŵͿ 
�ŽĐŽŶƵƚƐ .......... ϭϲ͕ϭϳϱƚ�;Ψϯϯ͘ϰŵͿ 
�ůƵĞďĞƌƌŝĞƐ ........ ϭ͕ϱϱϰƚ�;Ψϯϯ͘ϬŵͿ 

^ŽƵƌĐĞ͗�'d� 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

DŝĚĚůĞ��ĂƐƚΎ ......... Ϯ͕ϰϱϯƚ�;ΨϭϬŵͿ 

 

ϯϱй 

ϴй 

фϭй 

ϯй 

�ƐŝĂΎ��� .................................................................................... ϲϭ͕ϭϭϱƚ�;Ψϯϳϱ͘ϮŵͿ 

�ĂƐŚĞǁƐ ........ ϭϰ͕ϵϳϱƚ�;Ψϭϲϳ͘ϵŵͿ 
�Ƶƚ�&ůŽǁĞƌƐ ....................... ;ΨϯϮ͘ϳŵͿ 
�ŽĐŽŶƵƚƐ� ......... ϭϱ͕Ϭϴϯƚ�;ΨϮϵ͘ϰŵͿ 
>ŝǀĞ�WůĂŶƚƐΎ ....................... ;ΨϮϮ͘ϮŵͿ 
'ĂƌůŝĐ ..................... ϵ͕ϴϭϯƚ�;Ψϭϴ͘ϭŵͿ 

DƵƐŚƌŽŽŵƐ .... ϯ͕ϳϱϭƚ�;ΨϭϮ͘ϵŵͿ 
�ůŵŽŶĚƐ ............ ϭ͕ϬϱϮƚ�;ΨϭϬ͘ϰŵͿ 
DĂŶŐŽĞƐ ................... ϲϬϳƚ�;Ψϯ͘ϱŵͿ 
tĂůŶƵƚƐ ..................... ϰϭϬƚ�;Ψϯ͘ϮŵͿ 
EĂƐŚŝ� ..................... ϭ͕ϯϰϱƚ�;ΨϮ͘ϴŵͿ 

�ƵƌŽƉĞΎ ........ ϭϱ͕Ϭϱϯƚ�;Ψϵϭ͘ϯŵͿ 

,ĂǌĞůŶƵƚƐ.............. ϯ͕ϭϰϲƚ�;Ψϯϭ͘ϴŵͿ 
>ŝǀĞ�WůĂŶƚƐΎ ........................ �;Ψϭϱ͘ϵŵͿ 
<ŝǁŝĨƌƵŝƚ ................ ϲ͕ϭϵϭƚ�;Ψϭϯ͘ϭŵͿ 
�ůŵŽŶĚƐ�� .....................ϰϱϮƚ�;Ψϱ͘ϱŵͿ 

'ĂƌůŝĐ�� ........................ ϭ͕ϱϭϰƚ�;Ψϰ͘ϲŵͿ 

ΎΎdŽƚĂů�ŝŶĐůƵĚĞƐ�
ŝŵƉŽƌƚƐ�ǁŝƚŚ�ŶŽ�
ƐƉĞĐŝĮĞĚ�ĐŽƵŶƚƌǇ͘ 

�ĨƌŝĐĂ ................ ϱ͕ϱϱϯƚ�;ΨϮϴ͘ϴŵͿ 

�Ƶƚ�&ůŽǁĞƌƐΎ ...................... ;Ψϭϵ͘ϴŵͿ 
DĂŶĚĂƌŝŶƐ ............. Ϯ͕ϬϬϱƚ�;Ψϯ͘ϮŵͿ 
KƌĂŶŐĞƐ ................... ϭ͕ϲϰϯƚ�;Ψϭ͘ϴŵͿ 
>ĞŵŽŶƐͬ>ŝŵĞƐ ......... ϵϱϳƚ�;Ψϭ͘ϰŵͿ 
'ĂƌůŝĐ .............................. ϯϲϵƚ�;ΨϬ͘ϵŵͿ 

 

ϭϭͬϬϯͬϮϬϭϵ 

dŚĞ�ƌĞůĂƟǀĞ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ŝŵƉŽƌƚƐ�ĨƌŽŵ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ϳ�ƌĞŐŝŽŶƐ�ŝƐ�ĂůƐŽ�
ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ĐŝƌĐůĞ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ĞĂĐŚ�ƌĞŐŝŽŶ͘�EŽƚĞ�ƚŚĂƚ�ƚŚĞ�ƚŽƚĂů�ǀĂůƵĞ�ĂŶĚ�
ǀŽůƵŵĞ�ĨŽƌ�Ăůů�ƌĞŐŝŽŶƐ�;ůŽĐĂƚĞĚ�Ăƚ�ƚŚĞ�ďŽƩŽŵ�ůĞŌ�ŽĨ�ƚŚĞ�ƉĂŐĞͿ�ŝŶĐůƵĚĞƐ�ŝŵƉŽƌƚ�
ŝŶĨŽƌŵĂƟŽŶ�ǁŝƚŚ�ŶŽ�ƐƉĞĐŝĮĞĚ�ĐŽƵŶƚƌǇ͕�ĂŶĚ�ƚŚĞƌĞĨŽƌĞ�ŵĂǇ�ĞǆĐĞĞĚ�ƚŚĞ�ƐƵŵ�ŽĨ�ƚŚĞ�
ŝŶĚŝǀŝĚƵĂů�ƌĞŐŝŽŶƐ͘� 

 

 
 

����/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ—&ƌĞƐŚ�ŝŵƉŽƌƚƐ�ďǇ�ƌĞŐŝŽŶ 

Ϯϳ 

ϭϳй 

�ĞŶƚƌĂů�Θ ............................... ϯ͕ϰϭϭƚ 

^ŽƵƚŚ��ŵĞƌŝĐĂΎ ...... ;Ψϰϲ͘ϬŵͿ 
�Ƶƚ�&ůŽǁĞƌƐΎ ....................... ;ΨϮϭ͘ϭŵͿ 
�ƌĂǌŝů�EƵƚƐ ............ ϭ͕ϬϬϬƚ�;Ψϭϭ͘ϰŵͿ 
�ƐƉĂƌĂŐƵƐ ..................... ϵϭϴƚ�;Ψϱ͘ϲŵͿ 
'ĂƌůŝĐ .............................. �ϳϯϵƚ�;ΨϮ͘ϯŵͿ 
tĂůŶƵƚƐ.......................... ϭϰϮƚ�;Ψϭ͘ϰŵͿ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

EŽƌƚŚ��ŵĞƌŝĐĂΎ .......................................................ϱϵ͕ϮϬϱƚ�;Ψϯϱϵ͘ϭŵͿ 

'ƌĂƉĞƐ ............ ϭϲ͕ϳϬϯƚ�;Ψϴϭ͘ϬŵͿ 
tĂůŶƵƚƐ............ ϯ͕ϴϴϵƚ�;ΨϯϮ͘ϮŵͿ 
KƌĂŶŐĞƐ ......... ϭϮ͕ϳϬϳƚ�;ΨϮϱ͘ϰŵͿ 
�ƐƉĂƌĂŐƵƐ ....... ϯ͕ϭϱϰƚ�;Ψϭϴ͘ϮŵͿ 
WŝƐƚĂĐŚŝŽƐ........ ϭ͕ϰϳϱƚ�;Ψϭϵ͘ϮŵͿ 

�ŚĞƌƌŝĞƐ .............. Ϯ͕ϰϮϯƚ�;Ψϭϳ͘ϲŵͿ 
�ůŵŽŶĚƐ ............ ϭ͕ϴϮϳƚ�;Ψϭϲ͘ϭŵͿ 
^ƵŵŵĞƌĨƌƵŝƚ ... Ϯ͕ϬϮϲƚ�;ΨϭϮ͘ϭŵͿ 
>ĞŵŽŶƐͬ>ŝŵĞƐϯ͕Ϯϴϯƚ�;ΨϭϬ͘ϴŵͿ 
DĂŶĚĂƌŝŶƐ ........... Ϯ͕ϭϳϭƚ�;Ψϳ͘ϱŵͿ 

EĞǁ��ĞĂůĂŶĚ�н�KĐĞĂŶŝĂΎ .......................................... ϰϬ͕ϲϬϰƚ�;ΨϭϵϭŵͿ 
�ǀŽĐĂĚŽƐ ........ ϭϰ͕ϱϲϭƚ�;Ψϳϯ͘ϯŵͿ 
<ŝǁŝĨƌƵŝƚ........... ϭϳ͕ϬϳϬƚ�;Ψϰϳ͘ϮŵͿ 
�ůƵĞďĞƌƌŝĞƐ ....... ϭ͕ϱϬϬƚ�;ΨϯϮ͘ϴŵͿ 
�ůŵŽŶĚƐ ................ ϭ͕Ϭϴϯƚ�;Ψϵ͘ϲŵͿ 
WĞƌƐŝŵŵŽŶƐ .......... ϲϬϱƚ�;Ψϯ͘ϭŵͿ 

�ĂƉƐŝĐƵŵƐ ................ ϱϴϴƚ�;ΨϮ͘ϲŵͿ 
>ŝǀĞ�WůĂŶƚƐΎ ....................... �;ΨϮ͘ϮŵͿ 
dŽŵĂƚŽĞƐ ................. ϴϵϵƚ�;ΨϮ͘ϬŵͿ 
�Ƶƚ�&ůŽǁĞƌƐΎ ...................... ;Ψϭ͘ϱŵͿ 
�ƉƌŝĐŽƚƐ ..................... ϯϬϭƚ�;Ψϭ͘ϰŵͿ 

ϯϭй 

ϰй 



 

ϭϭͬϬϯͬϮϬϭϵ 

/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ—&ƌĞƐŚ�ĞǆƉŽƌƚƐ�ďǇ�ƌĞŐŝŽŶ 

Ϯϴ 

�ǆƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ�ďǇ�ƌĞŐŝŽŶ 
dŚĞƐĞ�ƉĂŐĞƐ�ƉƌŽĮůĞ�ƚŽƚĂů�ĞǆƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ�ďǇ�ϲ�ǁŽƌůĚ�
ƌĞŐŝŽŶƐ͘�&Žƌ�ĞĂĐŚ�ƌĞŐŝŽŶ͕�ƚŚĞ�ƚŽƚĂů�ĞǆƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ƉƌŽĚƵĐƚ�ŝƐ�ƉƌŽĮůĞĚ͕�ĂƐ�ǁĞůů�ĂƐ�
ƵƉ�ƚŽ�ƚŚĞ�ƚŽƉ�ϭϬ�ƉƌŽĚƵĐƚƐ�ďǇ�ǀĂůƵĞ͕�ŽŶ�ƉƌŽĚƵĐƚƐ�ǁŚĞƌĞ�ĞǆƉŽƌƚƐ�ĞǆĐĞĞĚ�Ψϭ�ŵŝůůŝŽŶ͘ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
^ŽƵƌĐĞ͗�'d� 

Ύ&ůŽǁĞƌ�ĂŶĚ�ŶƵƌƐĞƌǇ�ĞǆƉŽƌƚƐ�ĂƌĞ�ƌĞĐŽƌĚĞĚ�ďǇ�
ĞĂĐŚ�ƌĂƚŚĞƌ�ƚŚĂŶ�ǁĞŝŐŚƚ͕�ĂŶĚ�ƐŽ�ƚŽŶŶĞƐ�ŽĨ�
ƚŚĞƐĞ�ĐĂƚĞŐŽƌŝĞƐ�ĂƌĞ�ŶŽƚ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŽƚĂůƐ͘ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

ΎΎdŽƚĂů�ŝŶĐůƵĚĞƐ�
ĞǆƉŽƌƚƐ�ǁŝƚŚ�ŶŽ�
ƐƉĞĐŝĮĞĚ�ĐŽƵŶƚƌǇ͘ 

DŝĚĚůĞ��ĂƐƚ ...................................................................... ϭϭϳ͕Ϭϵϳ�;Ψϭϴϵ͘ϱŵͿ 

�ĂƌƌŽƚƐ ............... ϲϵ͕ϯϵϱƚ�;ΨϲϬ͘ϱŵͿ 
�ůŵŽŶĚƐ .............. ϭ͕ϰϯϲƚ�;ΨϭϮ͘ϰŵͿ 
'ƌĂƉĞƐ................ ϯ͕ϭϴϴƚ�;Ψϭϭ͘ϭϴŵͿ 
DĂŶĚĂƌŝŶƐ .......... ϱ͕ϴϳϭƚ�;ΨϭϬ͘ϭŵͿ 
tĂƚĞƌŵĞůŽŶƐ .... ϰ͕ϴϵϭƚ�;Ψϵ͘ϰŵͿ 

DĂŶŐŽĞƐ .............. Ϯ͕ϯϰϵƚ�;Ψϴ͘ϱŵͿ 
DĂĐĂĚĂŵŝĂƐ ........... Ϯϳϲƚ�;Ψϳ͘ϴŵͿ 
KƌĂŶŐĞƐ ................ ϳ͕ϰϳϱƚ�;Ψϳ͘ϴŵͿ 
WĞĂĐŚĞƐ ................. Ϯ͕ϰϳϭƚ�;Ψϳ͘ϭŵͿ 
EĞĐƚĂƌŝŶĞƐ .......... Ϯ͕ϯϱϳƚ�;Ψϲ͘ϲŵͿ 

�ƐŝĂΎ��� ................................................................................. ϲϲϭ͕ϴϰϵƚ�;ΨϮ͕ϭϭϯ͘ϮͿ 

'ƌĂƉĞƐ............. ϭϯϴ͕ϱϮϰƚ�;ΨϱϮϳ͘ϮŵͿ 
�ůŵŽŶĚƐ ........... ϲϰ͕ϵϵϬƚ�;ΨϱϬϱ͘ϳŵͿ 
KƌĂŶŐĞƐ.......... ϭϲϰ͕ϲϴϬƚ�;ΨϮϳϰ͘ϯŵͿ 
DĂĐĂĚĂŵŝĂƐ .. ϭϴ͕ϵϬϵƚ�;ΨϮϮϯ͘ϰŵͿ 
DĂŶĚĂƌŝŶƐ ....... ϰϰ͕ϭϮϭƚ�;ΨϭϬϵ͘ϴŵͿ 

�ŚĞƌƌŝĞƐ .............. ϰ͕ϱϲϳƚ�;Ψϳϰ͘ϴŵͿ 
^ƵŵŵĞƌĨƌƵŝƚ ϭϬ͕ϯϳϰƚ�;Ψϰϱ͘ϴŵͿ 
�ĂƌƌŽƚƐ.............. ϯϳ͕ϱϵϬƚ�;Ψϯϯ͘ϭŵͿ 
�ƐƉĂƌĂŐƵƐ ......... ϯ͕ϳϳϭƚ�;ΨϮϵ͘ϲŵͿ 
WŽƚĂƚŽĞƐ .......... ϯϱ͕ϳϬϵƚ�;ΨϮϲ͘ϳŵͿ 

ϲϴй 

ϵй 

фϭй 

�ĨƌŝĐĂ ................ ϯ͕Ϯϴϵƚ�;Ψϭϭ͘ϱŵͿ 

�ůŵŽŶĚƐ....................... ϵϵϭƚ�;Ψϳ͘ϰŵͿ 

dŽƚĂů��ǆƉŽƌƚƐΎΎ .............................................................. ϴϯϳ͕ϲϬϱƚ�;ΨϮ͕ϳϯϲ͘ϲŵͿ 

�ůŵŽŶĚƐ ............. ϴϲ͕ϰϱϭƚ�;Ψϲϳϱ͘ϬŵͿ 
'ƌĂƉĞƐ .............. ϭϰϲ͕Ϭϵϯƚ�;Ψϱϱϱ͘ϮŵͿ 
DĂĐĂĚĂŵŝĂƐ .... ϮϮ͕ϲϱϯƚ�;ΨϯϮϲ͘ϭŵͿ 
KƌĂŶŐĞƐ ........... ϭϴϴ͕Ϭϱϲƚ�;ΨϯϬϴ͘ϭŵͿ 
DĂŶĚĂƌŝŶƐ ........ ϱϵ͕ϰϳϭƚ�;Ψϭϯϵ͘ϰŵͿ 

�ĂƌƌŽƚƐ ............. ϭϭϬ͕Ϯϭϯƚ�;Ψϵϲ͘ϲŵͿ 
�ŚĞƌƌŝĞƐ ................. ϱ͕Ϭϯϱƚ�;Ψϳϵ͘ϱŵͿ 
KŶŝŽŶƐ ................. ϰϳ͕ϰϳϴƚ�;Ψϯϵ͘ϮŵͿ 
EĞĐƚĂƌŝŶĞƐ ........... ϵ͕ϭϭϵƚ�;Ψϯϱ͘ϬŵͿ 
DĂŶŐŽĞƐ ............... ϴ͕ϮϮϭƚ�;ΨϯϬ͘ϳŵͿ 

 

ϭϭͬϬϯͬϮϬϭϵ 

dŚĞ�ƌĞůĂƟǀĞ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ĞǆƉŽƌƚƐ�ƚŽ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ϲ�ƌĞŐŝŽŶƐ�ŝƐ�ĂůƐŽ�ƉƌŽĮůĞĚ�
ŝŶ�ƚŚĞ�ĐŝƌĐůĞ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ĞĂĐŚ�ƌĞŐŝŽŶ͘�EŽƚĞ�ƚŚĂƚ�ƚŚĞ�ƚŽƚĂů�ǀĂůƵĞ�ĂŶĚ�ǀŽůƵŵĞ�ĨŽƌ�
Ăůů�ƌĞŐŝŽŶƐ�;ůŽĐĂƚĞĚ�Ăƚ�ƚŚĞ�ďŽƩŽŵ�ůĞŌ�ŽĨ�ƚŚĞ�ƉĂŐĞͿ�ŝŶĐůƵĚĞƐ�ĞǆƉŽƌƚ�ŝŶĨŽƌŵĂƟŽŶ�
ǁŝƚŚ�ŶŽ�ƐƉĞĐŝĮĞĚ�ĐŽƵŶƚƌǇ͕�ĂŶĚ�ƚŚĞƌĞĨŽƌĞ�ŵĂǇ�ĞǆĐĞĞĚ�ƚŚĞ�ƐƵŵ�ŽĨ�ƚŚĞ�ŝŶĚŝǀŝĚƵĂů�
ƌĞŐŝŽŶƐ͘ 

����/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ—&ƌĞƐŚ�ĞǆƉŽƌƚƐ�ďǇ�ƌĞŐŝŽŶ 

Ϯϵ 

ϱй 

ϰй 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

EĞǁ��ĞĂůĂŶĚ�н�KĐĞĂŶŝĂ ........................................ ϰϭ͕Ϯϴϴƚ�;Ψϭϭϴ͘ϰŵͿ 
�ůŵŽŶĚƐ ............. Ϯ͕ϮϬϮƚ�;ΨϮϭ͘ϱŵͿ 
'ƌĂƉĞƐ ................. ϰ͕ϯϳϳƚ�;Ψϭϲ͘ϴŵͿ 
KƌĂŶŐĞƐ ................. ϲ͕ϮϲϮƚ�;Ψϴ͘ϱŵͿ 
DĂŶĚĂƌŝŶƐ ........... ϰ͕Ϭϳϵƚ�;Ψϳ͘ϳŵͿ 
�ĞĂŶƐ ....................... ϭ͕ϲϵϵƚ�;Ψϳ͘ϬŵͿ 

WĞĂƌƐ ....................... ϰ͕ϭϭϵƚ�;Ψϱ͘ϴŵͿ 
DƵƐŬŵĞůŽŶƐ ..... ϯ͕ϮϮϲƚ�;Ψϱ͘ϰŵͿ 
DĂŶŐŽĞƐ .............. ϭ͕ϭϴϬƚ�;Ψϯ͘ϵŵͿ 
^ƚƌĂǁďĞƌƌŝĞƐ........... ϱϲϬƚ�;Ψϯ͘ϴŵͿ 
tĂƚĞƌŵĞůŽŶƐ .... Ϯ͕ϯϱϲƚ�;Ψϯ͘ϮŵͿ 

ϭϯй 

�ƵƌŽƉĞ .................................................................................. ϯϴ͕ϱϮϭƚ�;ΨϮϬϱ͘ϵŵͿ 

�ůŵŽŶĚƐ .......... ϭϵ͕ϬϬϴƚ�;Ψϭϰϰ͘ϰŵͿ 
DĂĐĂĚĂŵŝĂƐ ....... ϭ͕Ϯϲϯƚ�;Ψϯϰ͘ϳŵͿ 
KŶŝŽŶƐ ................. ϭϲ͕ϴϳϯƚ�;Ψϭϱ͘ϭŵͿ 
tĂůŶƵƚƐ ................. Ϯ͕ϳϲϲƚ�;Ψϭϰ͘ϬŵͿ 

DƵƐŚƌŽŽŵƐ ..................... ϱƚ�;Ψϯ͘ϭŵͿ 

�ƉƉůĞƐ .................... ϭ͕ϮϲϮƚ�;ΨϮ͘ϲŵͿ 
<ŝǁŝĨƌƵŝƚ� ................. �ϰϮϭƚ�;Ψϭ͘ϬŵͿ 
 
 

EŽƌƚŚ��ŵĞƌŝĐĂΎ ....................................................... Ϯϭ͕ϴϱϴƚ�;Ψϭϭϯ͘ϭŵͿ 

DĂĐĂĚĂŵŝĂƐϮ͕Ϭϴϵƚ�;Ψϱϳ͘ϵŵͿ 
KƌĂŶŐĞƐ........ ϵ͕ϱϬϲƚ�;Ψϭϳ͘ϭŵͿ 
DĂŶĚĂƌŝŶƐ .. ϱ͕ϭϵϰƚ�;Ψϭϭ͘ϯŵͿ 
�ůŵŽŶĚƐ ......... ϭ͕ϰϮϲƚ�;Ψϱ͘ϵŵͿ 
WĞĂƌƐ ................. ϭ͕ϰϳϮƚ�;Ψϰ͘ϲŵͿ 

�ŚĞƌƌŝĞƐ ..................... ϭϬϯƚ�;Ψϭ͘ϲŵͿ 
DƵƐŚƌŽŽŵƐ .................. Ϯƚ�;Ψϭ͘ϲŵͿ 
>ĞŵŽŶƐͬ>ŝŵĞƐ ....... ϴϬϭƚ�;Ψϭ͘ϰŵͿ 
WĞĂĐŚĞƐ ..................... Ϯϭϲƚ�;Ψϭ͘ϯŵͿ 
DĂŶŐŽĞƐ ................... ϮϰϮƚ�;Ψϭ͘ϮŵͿ 



 

ϭϭͬϬϯͬϮϬϭϵ 

/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ—&ƌĞƐŚ�ŝŵƉŽƌƚƐ�ďǇ�ƐƚĂƚĞ 

^ŽƵƚŚ��ƵƐƚƌĂůŝĂΎ .......... Ϯ͕ϰϲϬƚ�;ΨϮϮ͘ϰŵͿ 

�ĂƐŚĞǁƐ ............................................ ϱϱϵƚ�;Ψϱ͘ϲŵͿ 
�ůŵŽŶĚƐ ............................................ ϰϬϵƚ�;Ψϯ͘ϲŵͿ 
�Ƶƚ�&ůŽǁĞƌƐΎ ............................................. �;Ψϯ͘ϲŵͿ 
WŝƐƚĂĐŚŝŽƐ ......................................... Ϯϯϭƚ�;ΨϮ͘ϵŵͿ 
>ŝǀĞ�WůĂŶƚƐΎ................................................ �;Ψϭ͘ϭŵͿ 

ϯϬ 

/ŵƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ�ďǇ�ƐƚĂƚĞ 
dŚĞƐĞ�ƉĂŐĞƐ�ƉƌŽĮůĞ�ƚŽƚĂů�ŝŵƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ�ďǇ��ƵƐƚƌĂůŝĂŶ�
ƐƚĂƚĞ�Žƌ�ƚĞƌƌŝƚŽƌǇ͘�dŚĞ�ƚŽƚĂů�ŝŵƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ƉƌŽĚƵĐƚƐ�ŝƐ�ƉƌŽĮůĞĚ�ĨŽƌ�ĞĂĐŚ�ƐƚĂƚĞ͘�
�ŶĚ�ƚŚĞ�ƚĞǆƚ�ďŽǆ�Ăƚ�ƚŚĞ�ďŽƩŽŵ�ůĞŌ�ŽĨ�ƚŚĞ�ƉĂŐĞ�ĚĞƉŝĐƚƐ�ƚŚĞ�ƚŽƉ�ϭϬ�ƉƌŽĚƵĐƚƐ�ďǇ�
ǀĂůƵĞ͕�ĨŽƌ�ƉƌŽĚƵĐƚƐ�ǁŚĞƌĞ�ŝŵƉŽƌƚƐ�ĞǆĐĞĞĚ�ΨϭŵŝůůŝŽŶ͘ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
^ŽƵƌĐĞ͗�'d� 

tĞƐƚĞƌŶ��ƵƐƚƌĂůŝĂΎ .....................................................ϭϲ͕Ϯϲϱƚ�;Ψϱϳ͘ϲŵͿ 

�Ƶƚ�&ůŽǁĞƌƐΎ .............. �;Ψϴ͘ϲŵͿ 
'ƌĂƉĞƐ ............. ϭ͕Ϯϳϯƚ�;Ψϲ͘ϲŵͿ 
�ůƵĞďĞƌƌŝĞƐ ........ ϭϵϵƚ�;Ψϰ͘ϱŵͿ 
<ŝǁŝĨƌƵŝƚ.......... ϭ͕ϲϲϴƚ�;Ψϰ͘ϭŵͿ 
�ĂƐŚĞǁƐ .............. ϮϵϬƚ�;Ψϯ͘ϮŵͿ 

�ƐƉĂƌĂŐƵƐ .................. ϰϵϯƚ�;Ψϯ͘ϭŵͿ 
KƌĂŶŐĞƐ .................. ϭ͕ϳϬϬƚ�;ΨϮ͘ϲŵͿ 
>ŝǀĞ�WůĂŶƚƐΎ.......................... �;ΨϮ͘ϲŵͿ 
'ĂƌůŝĐ ........................ ϭ͕ϭϬϬƚ�;ΨϮ͘ϰŵͿ 
DĂŶĚĂƌŝŶƐ ............ ϭ͕Ϯϲϲƚ�;ΨϮ͘ϮŵͿ ϱй 

Ϯй 

Ύ&ůŽǁĞƌ�ĂŶĚ�ŶƵƌƐĞƌǇ�ŝŵƉŽƌƚƐ�ĂƌĞ�ƌĞĐŽƌĚĞĚ�ďǇ�
ĞĂĐŚ�ƌĂƚŚĞƌ�ƚŚĂŶ�ǁĞŝŐŚƚ͕�ĂŶĚ�ƐŽ�ƚŽŶŶĞƐ�ŽĨ�
ƚŚĞƐĞ�ĐĂƚĞŐŽƌŝĞƐ�ĂƌĞ�ŶŽƚ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŽƚĂůƐ͘ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

EŽƌƚŚĞƌŶ�dĞƌƌŝƚŽƌǇ .............. ;ΨϬ͘ϬŵͿ 

ΎΎdŽƚĂů�ŝŶĐůƵĚĞƐ�
ŝŵƉŽƌƚƐ�ǁŝƚŚ�ŶŽ�
ƐƉĞĐŝĮĞĚ�ƐƚĂƚĞ͘ 

Ϭй 

dŽƚĂů�/ŵƉŽƌƚƐΎΎ ..................................................... ϭϴϳ͕ϯϵϲƚ�;Ψϭ͕ϭϬϭ͘ϯŵͿ 

�ĂƐŚĞǁƐ ............ ϭϱ͕ϯϲϲƚ�;Ψϭϳϯ͘ϭŵͿ 
'ƌĂƉĞƐ ................. ϭϲ͕ϴϬϵƚ�;Ψϴϭ͘ϯŵͿ 
�Ƶƚ�&ůŽǁĞƌƐΎ ...................... ;Ψϳϳ͘ϯŵͿ 
�ǀŽĐĂĚŽƐ ............ ϭϰ͕ϱϲϮƚ�;Ψϳϯ͘ϯŵͿ 
<ŝǁŝĨƌƵŝƚ� ............. Ϯϯ͕ϮϲϮƚ�;ΨϲϬ͘ϯŵͿ 

�ůŵŽŶĚƐ .............. ϰ͕ϱϵϯƚ�;ΨϰϮ͘ϴŵͿ 
>ŝǀĞ�WůĂŶƚƐΎ..................... �;Ψϰϭ͘ϵŵͿ 
tĂůŶƵƚƐ ............... ϰ͕ϰϵϰƚ�;Ψϯϳ͘ϰŵͿ 
�ŽĐŽŶƵƚƐ .......... ϭϲ͕ϭϳϱƚ�;Ψϯϳ͘ϰŵͿ 
�ůƵĞďĞƌƌŝĞƐ ........ ϭ͕ϱϱϱƚ�;Ψϯϯ͘ϬŵͿ 

 

ϭϭͬϬϯͬϮϬϭϵ 

dŚĞ�ƌĞůĂƟǀĞ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ŝŵƉŽƌƚƐ�ƚŽ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ƐƚĂƚĞƐ�ŝƐ�ĂůƐŽ�ƉƌŽĮůĞĚ�ŝŶ�
ƚŚĞ�ĐŝƌĐůĞ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ĞĂĐŚ�ƌĞŐŝŽŶ͘�EŽƚĞ�ƚŚĂƚ�ƚŚĞ�ƚŽƚĂů�ǀĂůƵĞ�ĂŶĚ�ǀŽůƵŵĞ�ĨŽƌ�Ăůů�
ƐƚĂƚĞƐ�;ůŽĐĂƚĞĚ�Ăƚ�ƚŚĞ�ďŽƩŽŵ�ůĞŌ�ŽĨ�ƚŚĞ�ƉĂŐĞͿ�ŝŶĐůƵĚĞƐ�ŝŵƉŽƌƚ�ŝŶĨŽƌŵĂƟŽŶ�ǁŝƚŚ�
ŶŽ�ƐƉĞĐŝĮĞĚ�ƐƚĂƚĞ͕�ĂŶĚ�ƚŚĞƌĞĨŽƌĞ�ŵĂǇ�ĞǆĐĞĞĚ�ƚŚĞ�ƐƵŵ�ŽĨ�ƚŚĞ�ŝŶĚŝǀŝĚƵĂů�ƐƚĂƚĞƐ͘ 

�����/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ—&ƌĞƐŚ�ŝŵƉŽƌƚƐ�ďǇ�ƐƚĂƚĞ 

ϯϭ 

YƵĞĞŶƐůĂŶĚΎ ...................................................................... Ϯϱ͕Ϭϱϵƚ�;Ψϭϯϴ͘ϬŵͿ 

�ǀŽĐĂĚŽƐ ........... ϴ͕ϲϰϰƚ�;Ψϰϯ͘ϱŵͿ 
�ĂƐŚĞǁƐ .............. ϭ͕Ϭϳϳƚ�;ΨϭϮ͘ϯŵͿ 
�ůƵĞďĞƌƌŝĞƐ ............... ϯϳϱƚ�;Ψϴ͘ϳŵͿ 
�Ƶƚ�&ůŽǁĞƌƐΎ ....................... ;Ψϳ͘ϴŵͿ 
>ŝǀĞ�WůĂŶƚƐΎ .........................�;Ψϳ͘ϲŵͿ 

'ƌĂƉĞƐ ........................ ϭ͕ϯϲϳƚ�;Ψϳ͘ϲŵͿ 
<ŝǁŝĨƌƵŝƚ .................... Ϯ͕Ϯϵϲƚ�;Ψϱ͘ϰŵͿ 
'ĂƌůŝĐ ............................ϭ͕ϴϴϲƚ�;Ψϰ͘ϮŵͿ 
�ŽĐŽŶƵƚƐ................... ϭ͕ϳϬϵƚ�;Ψϰ͘ϭŵͿ 
�ƐƉĂƌĂŐƵƐ .....................ϲϱϴƚ�;Ψϰ͘ϬŵͿ 

ϭϯй 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

EĞǁ�^ŽƵƚŚ�tĂůĞƐΎ ....................................................... ϳϬ͕ϳϭϯƚ�;ΨϰϬϬ͘ϯŵͿ 

�ĂƐŚĞǁƐ� ............. Ϯ͕ϱϴϲƚ�;Ψϯϭ͘ϯŵͿ 
'ƌĂƉĞƐ .................. ϲ͕ϲϱϬƚ�;Ψϯϭ͘ϭŵͿ 
<ŝǁŝĨƌƵŝƚ ........... ϭϬ͕ϵϳϬƚ�;ΨϯϬ͘ϭŵͿ 
�Ƶƚ�&ůŽǁĞƌƐΎ ................... �;ΨϮϴ͘ϵŵͿ 
�ǀŽĐĂĚŽƐ ............ ϱ͕ϭϰϲƚ�;ΨϮϲ͘ϮŵͿ 

,ĂǌĞůŶƵƚƐ .............. ϭ͕ϴϯϳƚ�;ΨϮϭ͘ϭŵͿ 
�ůƵĞďĞƌƌŝĞƐ ............... ϳϳϮƚ�;Ψϭϱ͘ϬŵͿ 
�ƐƉĂƌĂŐƵƐ ............. Ϯ͕ϬϵϮƚ�;Ψϭϯ͘ϬŵͿ 
'ĂƌůŝĐ ........................ ϱ͕ϯϰϴƚ�;ΨϭϮ͘ϬŵͿ 
�ŚĞƌƌŝĞƐ .................. ϭ͕ϰϴϮƚ�;ΨϭϬ͘ϵŵͿ 

ϯϯй 

sŝĐƚŽƌŝĂΎ ................................................................................ ϳϱ͕ϰϬϮƚ�;Ψϰϴϭ͘ϲŵͿ 

�ĂƐŚĞǁƐ ...... ϭϬ͕ϴϱϯƚ�;ΨϭϮϬ͘ϳŵͿ 
'ƌĂƉĞƐ ................ ϳ͕ϱϭϵƚ�;Ψϯϲ͘ϭŵͿ 
�ůŵŽŶĚƐ ............ ϯ͕ϰϲϭƚ�;ΨϯϮ͘ϱŵͿ 
�Ƶƚ�&ůŽǁĞƌƐΎ ................. �;ΨϮϴ͘ϰŵͿ 
>ŝǀĞ�WůĂŶƚƐΎ .................... �;ΨϮϳ͘ϬŵͿ 

tĂůŶƵƚƐ ................. Ϯ͕ϳϳϵƚ�;ΨϮϯ͘ϳŵͿ 
<ŝǁŝĨƌƵŝƚ ................ ϴ͕Ϭϱϵƚ�;ΨϮϯ͘ϳŵͿ 
WŝƐƚĂĐŚŝŽƐ ............. ϭ͕ϰϱϵƚ�;Ψϭϵ͘ϰŵͿ 
�ŽĐŽŶƵƚƐ ............... ϳ͘ϳϴϮƚ�;Ψϭϳ͘ϴŵͿ 
KƌĂŶŐĞƐ ................. ϱ͕ϴϬϲƚ�;Ψϭϭ͘ϰŵͿ 

ϰϲй 

dĂƐŵĂŶŝĂ ...................................... ;Ψϭ͘ϯŵͿ 

 

фϭй 



 

ϭϭͬϬϯͬϮϬϭϵ 

/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ—&ƌĞƐŚ�ĞǆƉŽƌƚƐ�ďǇ�ƐƚĂƚĞ 

ϯϮ 

^ŽƵƌĐĞ͗�'d� 

�ǆƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ�ďǇ�ƐƚĂƚĞ 
dŚĞƐĞ�ƉĂŐĞƐ�ƉƌŽĮůĞ�ƚŽƚĂů�ĞǆƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ�ďǇ��ƵƐƚƌĂůŝĂŶ�
ƐƚĂƚĞ�Žƌ�ƚĞƌƌŝƚŽƌǇ�ŽĨ�ƉƌŽĚƵĐƟŽŶ͘�dŚĞ�ƚŽƚĂů�ĞǆƉŽƌƚƐ�ŽĨ�ĨƌĞƐŚ�ƉƌŽĚƵĐƚƐ�ŝƐ�ƉƌŽĮůĞĚ�ĨŽƌ�
ĞĂĐŚ�ƐƚĂƚĞ͘��ŶĚ�ƚŚĞ�ƚĞǆƚ�ďŽǆ�Ăƚ�ƚŚĞ�ďŽƩŽŵ�ůĞŌ�ŽĨ�ƚŚĞ�ƉĂŐĞ�ĚĞƉŝĐƚƐ�ƚŚĞ�ƚŽƉ�ϭϬ�
ƉƌŽĚƵĐƚƐ�ďǇ�ǀĂůƵĞ͕�ĨŽƌ�ƉƌŽĚƵĐƚƐ�ǁŚĞƌĞ�ĞǆƉŽƌƚƐ�ĞǆĐĞĞĚ�ΨϭŵŝůůŝŽŶ͘ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

tĞƐƚĞƌŶ��ƵƐƚƌĂůŝĂ .................................................. ϭϯϰ͕Ϭϭϳƚ�;Ψϭϳϯ͘ϳŵͿ 
�ĂƌƌŽƚƐ ........... ϵϴ͕ϱϬϴƚ�;Ψϴϰ͕ϲŵͿ 
^ƚƌĂǁďĞƌƌŝĞƐ . Ϯ͕ϴϯϱƚ�;Ψϭϵ͘ϳŵͿ 
'ƌĂƉĞƐ ................. ϭ͕Ϯϰϲƚ�;Ψϵ͘ϭŵͿ 
KŶŝŽŶƐ .............. ϭϬ͕ϭϲϵƚ�;Ψϴ͘ϱŵͿ 
DƵƐŚƌŽŽŵƐ ................ ϵƚ�;Ψϲ͘ϰŵͿ 

DƵƐŬŵĞůŽŶƐ .........ϯ͕ϯϱϳƚ�;Ψϱ͘ϱŵͿ 
�ǀŽĐĂĚŽƐ ..................... ϳϵϯƚ�;Ψϰ͘ϲŵͿ 
WŽƚĂƚŽĞƐ...................ϯ͕ϱϴϰƚ�;Ψϰ͘ϱŵͿ 
�ĞůĞƌǇ .........................Ϯ͕ϲϳϴƚ�;Ψϯ͘ϰŵͿ 
KƌĂŶŐĞƐ ....................ϭ͕ϳϯϬƚ�;ΨϮ͘ϵŵͿ 

 

ϳй 

ΎΎdŽƚĂů�ŝŶĐůƵĚĞƐ�
ĞǆƉŽƌƚƐ�ǁŝƚŚ�ŶŽ�
ƐƉĞĐŝĮĞĚ�ƐƚĂƚĞ͘ 

Ύ&ůŽǁĞƌ�ĂŶĚ�ŶƵƌƐĞƌǇ�ĞǆƉŽƌƚƐ�ĂƌĞ�ƌĞĐŽƌĚĞĚ�ďǇ�
ĞĂĐŚ�ƌĂƚŚĞƌ�ƚŚĂŶ�ǁĞŝŐŚƚ͕�ĂŶĚ�ƐŽ�ƚŽŶŶĞƐ�ŽĨ�
ƚŚĞƐĞ�ĐĂƚĞŐŽƌŝĞƐ�ĂƌĞ�ŶŽƚ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŽƚĂůƐ͘ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

EŽƌƚŚĞƌŶ�dĞƌƌŝƚŽƌǇ��ϭ͕ϳϲϲƚ�;Ψϲ͘ϱŵͿ 

DĂŶŐŽĞƐ .............................. ϭ͕ϯϬϬƚ�;Ψϱ͘ϱŵͿ 

^ŽƵƚŚ��ƵƐƚƌĂůŝĂ .......................................................... ϭϯϲ͕ϲϲϯƚ�;Ψϯϭϲ͘ϲŵͿ 

�ůŵŽŶĚƐ ..... ϭϳ͕Ϭϱϰƚ�;Ψϭϰϳ͘ϲŵͿ 
KƌĂŶŐĞƐ ......... ϲϬ͕ϯϰϳƚ�;Ψϵϵ͘ϯŵͿ 
DĂŶĚĂƌŝŶƐ ... ϭϲ͕ϵϱϲƚ�;ΨϯϬ͘ϱŵͿ 
WŽƚĂƚŽĞƐ ........ Ϯϲ͕Ϯϵϱƚ�;Ψϭϲ͘ϭŵͿ 
KŶŝŽŶƐ ............... ϭϬ͕ϴϰϲƚ�;Ψϵ͘ϬŵͿ 

>ĞŵŽŶƐͬ>ŝŵĞƐ ..... ϭ͕Ϯϱϭƚ�;ΨϮ͘ϲŵͿ 
WĞĂĐŚĞƐ� ....................... ϯϬϰƚ�;Ψϭ͘ϳŵͿ 
EĞĐƚĂƌŝŶĞƐ ................. �ϯϰϭƚ�;Ψϭ͘ϳŵͿ 
'ƌĂƉĞƐ .......................... �ϯϲϮƚ�;Ψϭ͘ϱŵͿ 
'ƌĂƉĞĨƌƵŝƚ .................. �ϴϱϭƚ�;Ψϭ͘ϱŵͿ 

ϭϯй 

фϭй 

dŽƚĂů��ǆƉŽƌƚƐΎΎ .............................................................. ϴϯϳ͕ϲϬϱƚ�;ΨϮ͕ϳϯϲ͘ϲŵͿ 

�ůŵŽŶĚƐ ............. ϴϲ͕ϰϱϭƚ�;Ψϲϳϱ͘ϬŵͿ 
'ƌĂƉĞƐ ......... ϭϰϲ͕Ϭϵϯƚ�;Ψϱϱϱ͘ϭϵϲŵͿ 
DĂĐĂĚĂŵŝĂƐ .... ϮϮ͕ϲϱϯƚ�;ΨϯϮϲ͘ϭŵͿ 
KƌĂŶŐĞƐ ........... ϭϴϴ͕Ϭϱϲƚ�;ΨϯϬϴ͘ϭŵͿ 
DĂŶĚĂƌŝŶƐ ........ ϱϵ͕ϰϳϭƚ�;Ψϭϯϵ͘ϰŵͿ 

�ĂƌƌŽƚƐ .......... ϭϭϬ͕Ϯϭϯƚ�;Ψϵϲ͘ϲϲŵͿ 
�ŚĞƌƌŝĞƐ ................. ϱ͕Ϭϯϱƚ�;Ψϳϵ͘ϱŵͿ 
^ƵŵŵĞƌĨƌƵŝƚΎ ... ϱ͕ϰϬϮƚ�;Ψϲϰ͘ϬŵͿ 
KŶŝŽŶƐ ................. ϰϳ͕ϰϳϴƚ�;Ψϯϵ͘ϮŵͿ 
DĂŶŐŽĞƐ ............... ϴ͕ϮϮϭƚ�;ΨϯϬ͘ϳŵͿ 

 

ϭϭͬϬϯͬϮϬϭϵ 

dŚĞ�ƌĞůĂƟǀĞ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ĞǆƉŽƌƚƐ�ĨƌŽŵ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ƐƚĂƚĞƐ�ŝƐ�ĂůƐŽ�ƉƌŽĮůĞĚ�
ŝŶ�ƚŚĞ�ĐŝƌĐůĞ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ĞĂĐŚ�ƌĞŐŝŽŶ͘�EŽƚĞ�ƚŚĂƚ�ƚŚĞ�ƚŽƚĂů�ǀĂůƵĞ�ĂŶĚ�ǀŽůƵŵĞ�ĨŽƌ�
Ăůů�ƐƚĂƚĞƐ�;ůŽĐĂƚĞĚ�Ăƚ�ƚŚĞ�ďŽƩŽŵ�ůĞŌ�ŽĨ�ƚŚĞ�ƉĂŐĞͿ�ŝŶĐůƵĚĞƐ�ĞǆƉŽƌƚ�ŝŶĨŽƌŵĂƟŽŶ�ǁŝƚŚ�
ŶŽ�ƐƉĞĐŝĮĞĚ�ƐƚĂƚĞ͕�ĂŶĚ�ƚŚĞƌĞĨŽƌĞ�ŵĂǇ�ĞǆĐĞĞĚ�ƚŚĞ�ƐƵŵ�ŽĨ�ƚŚĞ�ŝŶĚŝǀŝĚƵĂů�ƐƚĂƚĞƐ͘ 

 

 

 

 

 
 

/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ—&ƌĞƐŚ�ĞǆƉŽƌƚƐ�ďǇ�ƐƚĂƚĞ 

ϯϯ 

sŝĐƚŽƌŝĂΎ ........................................................................ ϯϰϳ͕ϳϰϱƚ�;Ψϭ͕ϰϬϵ͘ϳŵͿ 

�ůŵŽŶĚƐ ...... ϲϳ͕ϳϵϭƚ�;ΨϱϭϮ͘ϵŵͿ 
'ƌĂƉĞƐ .. ϭϯϮ͕ϵϮϬƚ�;ΨϱϬϯ͘ϱϯϱŵͿ 
KƌĂŶŐĞƐ ........ ϴϵ͕ϭϯϴƚ�;Ψϭϰϯ͘ϮŵͿ 
^ƵŵŵĞƌĨƌƵŝƚ ϭϰ͕Ϭϵϱƚ�;Ψϱϰ͘ϲŵͿ 
�ŚĞƌƌŝĞƐ ..............ϭ͕ϵϴϲƚ�;ΨϯϬ͘ϴŵͿ 

�ƐƉĂƌĂŐƵƐ ............ ϯ͕ϳϰϳƚ�;ΨϮϵ͘ϯŵͿ 
WůƵŵƐ ...................... ϰ͕ϯϱϵƚ�;Ψϭϲ͘ϮŵͿ 
WŝƐƚĂĐŚŝŽƐ ............. ϭ͕ϭϵϯƚ�;Ψϭϱ͘ϮŵͿ 
WĞĂƌƐ........................ ϴ͕ϱϵϮƚ�;Ψϭϱ͘ϭŵͿ 
DĂŶĚĂƌŝŶƐ .............. ϰ͕ϯϳϳƚ�;Ψϵ͘ϰŵͿ 

YƵĞĞŶƐůĂŶĚ ......................................................................... ϴϵ͕ϰϮϯƚ�;Ψϯϱϯ͘ϭŵͿ 

DĂĐĂĚĂŵŝĂƐϭϬ͕ϯϭϲƚ�;ΨϭϮϮ͘ϯŵͿ 
DĂŶĚĂƌŝŶƐ ....... ϯϲ͕ϴϮϬƚ�;Ψϵϲ͘ϬŵͿ 
DĂŶŐŽĞƐ ............. ϱ͕ϳϱϱƚ�;ΨϮϬ͘ϳŵͿ 
DƵƐŬŵĞůŽŶƐ ..... ϳ͕ϯϵϵƚ�;ΨϭϮ͘ϰŵͿ 
�ǀŽĐĂĚŽƐ ............ ϭ͕ϲϰϯƚ�;ΨϭϬ͘ϬŵͿ 

�ƌŽĐĐŽůŝͬ�ĂƵůŝ ....... ϯ͕ϲϲϵƚ�;Ψϵ͘ϴŵͿ 
tĂƚĞƌŵĞůŽŶƐ ........ ϱ͕ϭϲϬƚ�;Ψϴ͘ϭŵͿ 
�ĞĂŶƐ .......................... ϭ͕ϳϬϴƚ�;Ψϳ͘ϬŵͿ 
�Ƶƚ�&ůŽǁĞƌƐΎ........................... ;Ψϯ͘ϵŵͿ 
>ŝǀĞ�WůĂŶƚƐΎ� ............................ ;Ψϯ͘ϴŵͿ 

ϭϲй 

ϰϲй 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

EĞǁ�^ŽƵƚŚ�tĂůĞƐΎ ....................................................... ϵϰ͕ϯϲϭƚ�;ΨϰϬϵ͘ϱŵͿ 

DĂĐĂĚĂŵŝĂƐϭϮ͕ϭϵϰƚ�;ΨϮϬϭ͘ϬŵͿ 
KƌĂŶŐĞƐ ............ ϯϰ͕ϳϴϳƚ�;Ψϱϵ͘ϭŵͿ 
'ƌĂƉĞƐ ............... ϭϭ͕ϯϮϴƚ�;ΨϰϬ͘ϬŵͿ 
tĂůŶƵƚƐ ............... ϯ͕ϯϱϮƚ�;Ψϭϳ͘ϱŵͿ 
�ŚĞƌƌŝĞƐ ............... ϭ͕ϬϱϬƚ�;Ψϭϭ͘ϴŵͿ 

�ůŵŽŶĚƐ ................. ϭ͕ϰϬϭƚ�;Ψϭϭ͘ϬŵͿ 
WŽƚĂƚŽĞƐ ................. ϭϱ͕ϰϭϵƚ�;Ψϴ͘ϳŵͿ 
WůƵŵƐ ........................... ϭ͕ϱϬϲƚ�;Ψϱ͘ϲŵͿ 
DƵƐŬŵĞůŽŶƐ........... Ϯ͕ϵϳϮƚ�;Ψϱ͘ϱŵͿ 
WĞĐĂŶƐ ............................ �ϰϯϰƚ�;Ψϰ͘ϬŵͿ 

ϭϱй 

ϯй 
dĂƐŵĂŶŝĂ ..... ϯϯ͕Ϯϰϯƚ�;Ψϲϰ͘ϱŵͿ 

�ŚĞƌƌŝĞƐ ................. ϭ͕ϴϵϲƚ�;Ψϯϱ͘ϴŵͿ 
KŶŝŽŶƐ ................. Ϯϰ͕Ϭϴϭƚ�;Ψϭϵ͘ϱŵͿ 
�ĂƌƌŽƚƐ ...................... ϲ͕ϳϬϵƚ�;Ψϲ͘ϮŵͿ 
 



 

ϭϭͬϬϯͬϮϬϭϵ ϯϰ 

�ĂƚĂ�dĂďůĞƐ—WƌŽĚƵĐƟŽŶ 

WƌŽĚƵĐƟŽŶ�sŽůƵŵĞ 
dŚĞ�ƚĂďůĞ�ďĞůŽǁ�ƐƵŵŵĂƌŝƐĞƐ�ƚŚĞ�WƌŽĚƵĐƟŽŶ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�Ăůů�ƉƌŽĚƵĐƚƐ�ƉƌŽĮůĞĚ�ŝŶ�
ƚŚŝƐ�ƐƚĂƟƐƟĐƐ�ŚĂŶĚďŽŽŬ͕�ǁŚĞƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ͕�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘ 
 
 
 

 
 

   
   
 

^ŽƵƌĐĞƐ͗���^͖�'d�͖�/Z�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019 Production (t)

All Horticultural Products 6,731,638
All Fruit 2,793,432
Apples 310,875
Avocados 85,546
Bananas 372,204
Berries - Combined 105,090
     Blueberries 19,008
     Rubus Berries 9,478
     Strawberries 76,604
Cherries 20,148
Citrus - Combined 744,374
     Grapefruit 11,132
     Lemons/Limes 48,232
     Mandarins 156,914
     Oranges 528,095
Custard Apples 1,836
Kiwifruit 7,134
Lychees 2,733
Mangoes 74,920
Melons - Combined 291,089
     Muskmelons 61,280
     Watermelons 229,809
Nashi 1,384

Year Ending June 2019 Production (t)

Passionfruit 4,469
Papaya/Pawpaw 14,921
Persimmons 2,600
Pears 114,496
Pineapples 70,538
Summerfruit - Combined 161,044
     Apricots 9,027
     Nectarines/Peaches 119,775
     Plums 32,241
Table Grapes 208,276
Processing Fruit Combined* 259,167
     Dried Grapes 68,616
     Prunes* 6,983
     Other Dried Tree Fruit* 1,722
     Canned Fruit* 56,845
     Olives 125,000
Other Fruit 6,138
All Vegetables 3,722,378
Artichokes 449
Asparagus 10,237
Beans 38,012
Beetroot 14,262
Broccoli/Baby Broccoli 75,957

 

ϭϭͬϬϯͬϮϬϭϵ 

ΎEŽƚĞ͗�dŚĞ�ƉƌŽĐĞƐƐĞĚ�ĨƌƵŝƚ�ůŝŶĞƐ�ŵĂƌŬĞĚ�ǁŝƚŚ�ĂŶ�ĂƐƚĞƌŝƐŬ�;ΎͿ�ĚŽ�ŶŽƚ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�
ƚŽƚĂů�ĨƌƵŝƚ�ƉƌŽĚƵĐƟŽŶ͕�ĂƐ�ƚŚĞǇ�ŚĂǀĞ�ďĞĞŶ�ĐŽƵŶƚĞĚ�ƚŽǁĂƌĚƐ�ƚŚĞ�ƚŽƚĂů�ŝŶ�ƚŚĞŝƌ�
ƌĞƐƉĞĐƟǀĞ�ĐĂƚĞŐŽƌŝĞƐ�;ĞŐ�ƉƌŽĚƵĐƟŽŶ�ŽĨ�ĐĂŶŶŝŶŐ�ƉŝŶĞĂƉƉůĞƐ�ĂƌĞ�ĂůƌĞĂĚǇ�ĐŽƵŶƚĞĚ�ŝŶ�
ƚŚĞ�ƉŝŶĞĂƉƉůĞ�ĐĂƚĞŐŽƌǇͿ͘�dŚĞ�ĞǆĐĞƉƟŽŶƐ�ĂƌĞ�ĚƌŝĞĚ�ŐƌĂƉĞƐ͕�ǁŚŝĐŚ�ŝƐ�ŶŽƚ�Ă�ƉĂƌƚ�ŽĨ�
ƚŚĞ�ƚĂďůĞ�ŐƌĂƉĞƐ�ĐĂƚĞŐŽƌǇ͕�ĂŶĚ�ŽůŝǀĞƐ͕�ǁŚŝĐŚ�ŝƐ�ŶŽƚ�ƉĂƌƚ�ŽĨ�ĂŶŽƚŚĞƌ�ĨƌƵŝƚ�ĐĂƚĞŐŽƌǇ͘ 
 
 

ΎΎEŽƚĞ͗�dŽƚĂů�ŝŶ-ƐŚĞůů�ŶƵƚ�ƉƌŽĚƵĐƟŽŶ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ǀŽůƵŵĞƐ�ŽĨ�ĂůŵŽŶĚƐ�ĂŶĚ�
ŚĂǌĞůŶƵƚƐ�;ŵĂƌŬĞĚ�ǁŝƚŚ�ΎΎͿ�ŝŶ�ĂŶ�ŝŶ-ƐŚĞůů�ĞƋƵŝǀĂůĞŶƚ�ǁĞŝŐŚƚ͘ 

ϯϱ 

�ĂƚĂ�dĂďůĞƐ—WƌŽĚƵĐƟŽŶ    
   
 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019 Production (t)

Brussels Sprouts 5,733
Cabbage 77,422
Capsicums 77,030
Carrots 332,598
Cauliflower 75,647
Celery 61,245
Chillies 2,255
Cucumbers 93,768
Eggplant 9,509
Eng.Spinach/Silverbeet/Kale 7,061
Fresh Herbs - Combined 11,749
     Fennel 1,449
     Parsley and Other Herbs 10,301
Garlic 2,812
Ginger 6,992
Leafy Asian Vegetables 29,229
Leafy Salad Vegetables 67,039
Leeks 10,809
Head Lettuce 136,937
Mushrooms 72,007
Onions 258,195
Parsnips 3,315
Peas 33,278

Year Ending June 2019 Production (t)

Potatoes 1,380,385
Pumpkins 117,790
Sweet Corn 71,794
Sweetpotatoes 101,196
Tomatoes 469,199
Zucchini 43,671
Other Vegetables 24,797
All Nuts 215,828
Almonds (Inshell)** 148,571
Chestnuts (Inshell) 1,050
Hazelnuts (Inshell)** 1,000
Macadamias (Inshell) 42,900
Pecans (Inshell) 3,100
Pistachios (Inshell) 1,850
Walnuts (Inshell) 12,300
Other Nuts (Inshell) 5,057
Other Horticulture N/A
Cut Flowers N/A
Nursery N/A
Turf N/A



 

ϭϭͬϬϯͬϮϬϭϵ ϯϲ 

�ĂƚĂ�dĂďůĞƐ—sĂůƵĞ�ŽĨ�WƌŽĚƵĐƟŽŶ    
   
 

WƌŽĚƵĐƟŽŶ�sĂůƵĞ 
dŚĞ�ƚĂďůĞ�ďĞůŽǁ�ƐƵŵŵĂƌŝƐĞƐ�ƚŚĞ�sĂůƵĞ�ŽĨ�WƌŽĚƵĐƟŽŶ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŽĨ�Ăůů�
ƉƌŽĚƵĐƚƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚŝƐ�ƐƚĂƟƐƟĐƐ�ŚĂŶĚďŽŽŬ͕�ǁŚĞƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ͕�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�
ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘ 
 
 

 
 
 

^ŽƵƌĐĞƐ͗���^͖���͖��&s/t�͖�'d�͖�/Z�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Production 

($m)
All Horticultural Products $14,366.9

All Fruit $5,525.3
Apples $512.8
Avocados $444.0
Bananas $594.6
Berries - Combined $938.6
     Blueberries $338.7
     Rubus Berries $207.5
     Strawberries $392.4
Cherries $189.3
Citrus - Combined $829.3
     Grapefruit $16.1
     Lemons/Limes $115.7
     Mandarins $298.6
     Oranges $398.8
Custard Apples $6.9
Kiwifruit $19.0
Lychees $34.4
Mangoes $198.6
Melons - Combined $181.4
     Muskmelons $74.5
     Watermelons $106.9
Nashi $4.2

Year Ending June 2019
Production 

($m)
Passionfruit $19.4
Papaya/Pawpaw $27.5
Persimmons $9.6
Pears $115.4
Pineapples $49.7
Summerfruit - Combined $461.0
     Apricots $35.1
     Nectarines/Peaches $350.3
     Plums $75.7
Table Grapes $693.2
Processing Fruit Combined* $210.4
     Dried Grapes $29.2
     Prunes* $6.3
     Other Dried Tree Fruit* $0.6
     Canned Fruit* $19.3
     Olives $155.0
Other Fruit $12.1
All Vegetables $4,722.1
Artichokes $0.9
Asparagus $86.6
Beans $110.7
Beetroot $12.6
Broccoli/Baby Broccoli $255.7

 

ϭϭͬϬϯͬϮϬϭϵ 

ΎEŽƚĞ͗�dŚĞ�ƉƌŽĐĞƐƐĞĚ�ĨƌƵŝƚ�ůŝŶĞƐ�ŵĂƌŬĞĚ�ǁŝƚŚ�ĂŶ�ĂƐƚĞƌŝƐŬ�;ΎͿ�ĚŽ�ŶŽƚ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�
ƚŽƚĂů�ĨƌƵŝƚ�ǀĂůƵĞ͕�ĂƐ�ƚŚĞǇ�ŚĂǀĞ�ďĞĞŶ�ĐŽƵŶƚĞĚ�ƚŽǁĂƌĚƐ�ƚŚĞ�ƚŽƚĂů�ŝŶ�ƚŚĞŝƌ�ƌĞƐƉĞĐƟǀĞ�
ĐĂƚĞŐŽƌŝĞƐ�;ĞŐ�ǀĂůƵĞ�ŽĨ�ĐĂŶŶŝŶŐ�ƉŝŶĞĂƉƉůĞƐ�ĂƌĞ�ĂůƌĞĂĚǇ�ĐŽƵŶƚĞĚ�ŝŶ�ƚŚĞ�ƉŝŶĞĂƉƉůĞ�
ĐĂƚĞŐŽƌǇͿ͘�dŚĞ�ĞǆĐĞƉƟŽŶƐ�ĂƌĞ�ĚƌŝĞĚ�ŐƌĂƉĞƐ͕�ǁŚŝĐŚ�ŝƐ�ŶŽƚ�Ă�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƚĂďůĞ�ŐƌĂƉĞƐ�
ĐĂƚĞŐŽƌǇ͕�ĂŶĚ�ŽůŝǀĞƐ͕�ǁŚŝĐŚ�ŝƐ�ŶŽƚ�ƉĂƌƚ�ŽĨ�ĂŶŽƚŚĞƌ�ĨƌƵŝƚ�ĐĂƚĞŐŽƌǇ͘ 
 
 

�EŽƚĞ͗�dŚĞ�ŶƵƌƐĞƌǇ�ƉƌŽĚƵĐƟŽŶ�ǀĂůƵĞ�ŚĂƐ�ďĞĞŶ�ƌĞƉŽƌƚĞĚ�ĨŽƌ�ŝŶĚŝĐĂƟŽŶ�ŽŶůǇ͘�dŚŝƐ�
ǀĂůƵĞ�ŚĂƐ�ďĞĞŶ�ƉƌŽǀŝĚĞĚ�ŽƵƚƐŝĚĞ�ŽĨ�d,ZhĐŚĂŝŶ�ŵĞƚŚŽĚŽůŽŐǇ�ĂŶĚ�ŝƐ�ďĂƐĞĚ�ĚŝƌĞĐƚůǇ�
ŽŶ�ƉƌŽũĞĐƚ�ŽƵƚƉƵƚ�ĨƌŽŵ�EzϭϳϬϬϴ͘�^ĞĞ�ƉĂŐĞƐ�ϰϳϮ�ƚŽ�ϰϳϳ͘ 

ϯϳ 

�ĂƚĂ�dĂďůĞƐ—sĂůƵĞ�ŽĨ�WƌŽĚƵĐƟŽŶ    
   
 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Production 

($m)
Brussels Sprouts $19.0
Cabbage $44.1
Capsicums $171.1
Carrots $219.3
Cauliflower $54.1
Celery $74.9
Chillies $8.9
Cucumbers $180.3
Eggplant $19.6
Eng.Spinach/Silverbeet/Kale $16.6
Fresh Herbs - Combined $197.9
     Fennel $2.9
     Parsley and Other Herbs $195.0
Garlic $19.3
Ginger $26.8
Leafy Asian Vegetables $65.9
Leafy Salad Vegetables $396.3
Leeks $25.7
Head Lettuce $172.8
Mushrooms $437.7
Onions $191.2
Parsnips $11.8
Peas $62.7

Year Ending June 2019
Production 

($m)
Potatoes $752.6
Pumpkins $82.0
Sweet Corn $76.9
Sweetpotatoes $72.3
Tomatoes $674.2
Zucchini $92.3
Other Vegetables $89.1
All Nuts $1,156.7
Almonds $835.1
Chestnuts $7.8
Hazelnuts $3.0
Macadamias $193.9
Pecans $21.8
Pistachios $23.5
Walnuts $43.7
Other Nuts $27.9
Other Horticulture $2,962.7
Cut Flowers $281.3
Nursery† $2,437.6
Turf $243.9



 

ϭϭͬϬϯͬϮϬϭϵ ϯϴ 

�ĂƚĂ�dĂďůĞƐ—sŽůƵŵĞ�ŽĨ�&ƌĞƐŚ��ǆƉŽƌƚƐ    
   
 

sŽůƵŵĞ�ŽĨ�&ƌĞƐŚ��ǆƉŽƌƚƐ 
dŚĞ�ƚĂďůĞ�ďĞůŽǁ�ƐƵŵŵĂƌŝƐĞƐ�ƚŚĞ�sŽůƵŵĞ�ŽĨ�&ƌĞƐŚ��ǆƉŽƌƚƐ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�Ăůů�
ƉƌŽĚƵĐƚƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚŝƐ�ƐƚĂƟƐƟĐƐ�ŚĂŶĚďŽŽŬ͕�ǁŚĞƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ͕�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�
ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘ 
 
 

 
 
 

^ŽƵƌĐĞƐ͗�'d�͖�/Z�͖�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Fresh Export 
Volume (t)

All Horticultural Products 827,775
All Fruit 478,274
Apples 4,416
Avocados 3,202
Bananas
Berries - Combined 3,894
     Blueberries 201
     Rubus Berries 8
     Strawberries 3,685
Cherries 5,035
Citrus - Combined 252,250
     Grapefruit 1,203
     Lemons/Limes 3,394
     Mandarins 59,471
     Oranges 188,056
Custard Apples 92
Kiwifruit 660
Lychees 484
Mangoes 8,221
Melons - Combined 21,455
     Muskmelons 14,143
     Watermelons 7,312
Nashi

Year Ending June 2019
Fresh Export 
Volume (t)

Passionfruit
Papaya/Pawpaw 45
Persimmons 125
Pears 9,190
Pineapples
Summerfruit - Combined 23,045
     Apricots 561
     Nectarines/Peaches 15,645
     Plums 6,839
Table Grapes 146,093
Processing Fruit Combined
     Dried Grapes
     Prunes
     Other Dried Tree Fruit
     Canned Fruit
     Olives
Other Fruit 68
All Vegetables 237,530
Artichokes 6
Asparagus 3,799
Beans 1,741
Beetroot 351
Broccoli/Baby Broccoli 6,633

 

ϭϭͬϬϯͬϮϬϭϵ 

 
 
 
 
 
 
 

ΎEŽƚĞ͗��EƵƚ�ĞǆƉŽƌƚƐ�ŝŶĐůƵĚĞƐ�ďŽƚŚ�ƚŚĞ�ŬĞƌŶĞů�ĂŶĚ�ŝŶ-ƐŚĞůů�ĨŽƌŵ͘�&ƵƌƚŚĞƌ�
ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ǀŽůƵŵĞƐ�ŽĨ�ĞĂĐŚ�ƚǇƉĞ�ŝƐ�ƉƌŽǀŝĚĞĚ�ŽŶ�ƉĂŐĞƐ�ϰϮϰ�ƚŽ�ϰϱϴ͘ 

ϯϵ 

�ĂƚĂ�dĂďůĞƐ—sŽůƵŵĞ�ŽĨ�&ƌĞƐŚ��ǆƉŽƌƚƐ    
   
 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Fresh Export 
Volume (t)

Brussels Sprouts 365
Cabbage 1,739
Capsicums 352
Carrots 110,213
Cauliflower 904
Celery 5,310
Chillies 4
Cucumbers 93
Eggplant 7
Eng.Spinach/Silverbeet/Kale 266
Fresh Herbs - Combined
     Fennel
     Parsley and Other Herbs
Garlic
Ginger 16
Leafy Asian Vegetables
Leafy Salad Vegetables 1,518
Leeks 156
Head Lettuce 565
Mushrooms 71
Onions 47,490
Parsnips
Peas 10

Year Ending June 2019
Fresh Export 
Volume (t)

Potatoes 45,912
Pumpkins 2,653
Sweet Corn
Sweetpotatoes 1,479
Tomatoes 1,000
Zucchini
Other Vegetables 4,876
All Nuts* 111,971
Almonds* 86,451
Chestnuts*
Hazelnuts* 16
Macadamias* 17,705
Pecans* 539
Pistachios* 1,324
Walnuts* 3,389
Other Nuts* 2,548
Other Horticulture N/A
Cut Flowers N/A
Nursery N/A
Turf N/A



 

ϭϭͬϬϯͬϮϬϭϵ ϰϬ 

�ĂƚĂ�dĂďůĞƐ—sĂůƵĞ�ŽĨ�&ƌĞƐŚ��ǆƉŽƌƚƐ    
   
 

sĂůƵĞ�ŽĨ�&ƌĞƐŚ��ǆƉŽƌƚƐ 
dŚĞ�ƚĂďůĞ�ďĞůŽǁ�ƐƵŵŵĂƌŝƐĞƐ�ƚŚĞ�sĂůƵĞ�ŽĨ�&ƌĞƐŚ��ǆƉŽƌƚƐ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŽĨ�Ăůů�
ƉƌŽĚƵĐƚƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚŝƐ�ƐƚĂƟƐƟĐƐ�ŚĂŶĚďŽŽŬ͕�ǁŚĞƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ͕�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�
ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘ 
 
 

 
 
 

^ŽƵƌĐĞƐ͗�'d�͖�/Z�͖�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Fresh Export 
Value ($m)

All Horticultural Products $2,645.7
All Fruit $1,332.0
Apples $10.6
Avocados $19.7
Bananas
Berries - Combined $29.3
     Blueberries $4.8
     Rubus Berries $0.1
     Strawberries $24.4
Cherries $79.5
Citrus - Combined $457.1
     Grapefruit $2.1
     Lemons/Limes $7.2
     Mandarins $139.4
     Oranges $308.1
Custard Apples $0.4
Kiwifruit $2.1
Lychees $7.4
Mangoes $30.7
Melons - Combined $37.0
     Muskmelons $24.3
     Watermelons $12.7
Nashi

Year Ending June 2019
Fresh Export 
Value ($m)

Passionfruit
Papaya/Pawpaw $0.2
Persimmons $0.8
Pears $16.4
Pineapples
Summerfruit - Combined $89.0
     Apricots $2.4
     Nectarines/Peaches $61.6
     Plums $25.0
Table Grapes $555.2
Processing Fruit Combined
     Dried Grapes
     Prunes
     Other Dried Tree Fruit
     Canned Fruit
     Olives
Other Fruit <$0.1
All Vegetables $292.2
Artichokes <$0.1
Asparagus $29.8
Beans $7.3
Beetroot $1.1
Broccoli/Baby Broccoli $19.5

 

ϭϭͬϬϯͬϮϬϭϵ 

 
 
 
 
 
 
 

ΎEŽƚĞ͗��EƵƚ�ĞǆƉŽƌƚƐ�ŝŶĐůƵĚĞƐ�ďŽƚŚ�ƚŚĞ�ŬĞƌŶĞů�ĂŶĚ�ŝŶ-ƐŚĞůů�ĨŽƌŵ͘�&ƵƌƚŚĞƌ�
ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ǀŽůƵŵĞƐ�ŽĨ�ĞĂĐŚ�ƚǇƉĞ�ŝƐ�ƉƌŽǀŝĚĞĚ�ŽŶ�ƉĂŐĞƐ�ϰϮϰ�ƚŽ�ϰϱϴ͘ 

ϰϭ 

�ĂƚĂ�dĂďůĞƐ—sĂůƵĞ�ŽĨ�&ƌĞƐŚ��ǆƉŽƌƚƐ    
   
 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Fresh Export 
Value ($m)

Brussels Sprouts $2.1
Cabbage $3.1
Capsicums $1.3
Carrots $96.6
Cauliflower $2.2
Celery $9.1
Chillies <$0.1
Cucumbers $0.3
Eggplant <$0.1
Eng.Spinach/Silverbeet/Kale $2.3
Fresh Herbs - Combined
     Fennel
     Parsley and Other Herbs
Garlic
Ginger $0.2
Leafy Asian Vegetables
Leafy Salad Vegetables $11.0
Leeks $0.6
Head Lettuce $1.8
Mushrooms $7.5
Onions $39.2
Parsnips
Peas $0.1

Year Ending June 2019
Fresh Export 
Value ($m)

Potatoes $30.7
Pumpkins $4.2
Sweet Corn
Sweetpotatoes $2.4
Tomatoes $3.7
Zucchini
Other Vegetables $16.2
All Nuts* $1,005.9
Almonds* $675.0
Chestnuts*
Hazelnuts* $0.1
Macadamias* $257.2
Pecans* $5.7
Pistachios* $16.6
Walnuts* $17.9
Other Nuts* $33.3
Other Horticulture $15.6
Cut Flowers $10.1
Nursery $5.5
Turf



 

ϭϭͬϬϯͬϮϬϭϵ ϰϮ 

�ĂƚĂ�dĂďůĞƐ—sŽůƵŵĞ�ŽĨ�&ƌĞƐŚ�/ŵƉŽƌƚƐ    
   
 

sŽůƵŵĞ�ŽĨ�&ƌĞƐŚ�/ŵƉŽƌƚƐ 
dŚĞ�ƚĂďůĞ�ďĞůŽǁ�ƐƵŵŵĂƌŝƐĞƐ�ƚŚĞ�sŽůƵŵĞ�ŽĨ�&ƌĞƐŚ�/ŵƉŽƌƚƐ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�Ăůů�
ƉƌŽĚƵĐƚƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚŝƐ�ƐƚĂƟƐƟĐƐ�ŚĂŶĚďŽŽŬ͕�ǁŚĞƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ͕�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�
ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘ 
 
 

 
 
 

^ŽƵƌĐĞƐ͗�'d�͖�/Z�͖�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Fresh Import 
Volume (t)

All Horticultural Products 186,308
All Fruit 108,529
Apples 732
Avocados 14,562
Bananas
Berries - Combined 1,557
     Blueberries 1,555
     Rubus Berries
     Strawberries 2
Cherries 2,425
Citrus - Combined 24,760
     Grapefruit 1,221
     Lemons/Limes 4,403
     Mandarins 4,612
     Oranges 14,523
Custard Apples
Kiwifruit 23,262
Lychees
Mangoes 826
Melons - Combined 97
     Muskmelons 21
     Watermelons 77
Nashi 1,345

Year Ending June 2019
Fresh Import 
Volume (t)

Passionfruit
Papaya/Pawpaw 40
Persimmons 635
Pears
Pineapples
Summerfruit - Combined 2,704
     Apricots 339
     Nectarines/Peaches 2,027
     Plums 339
Table Grapes 16,809
Processing Fruit Combined
     Dried Grapes
     Prunes
     Other Dried Tree Fruit
     Canned Fruit
     Olives
Other Fruit 18,776
All Vegetables 32,964
Artichokes
Asparagus 4,092
Beans 431
Beetroot 8
Broccoli/Baby Broccoli

 

ϭϭͬϬϯͬϮϬϭϵ 

 
 
 
 
 
 
 

ΎEŽƚĞ͗��EƵƚ�ŝŵƉŽƌƚƐ�ŝŶĐůƵĚĞƐ�ďŽƚŚ�ƚŚĞ�ŬĞƌŶĞů�ĂŶĚ�ŝŶ-ƐŚĞůů�ĨŽƌŵ͘�&ƵƌƚŚĞƌ�
ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ǀŽůƵŵĞƐ�ŽĨ�ĞĂĐŚ�ƚǇƉĞ�ŝƐ�ƉƌŽǀŝĚĞĚ�ŽŶ�ƉĂŐĞƐ�ϰϮϰ�ƚŽ�ϰϱϴ͘ 

ϰϯ 

�ĂƚĂ�dĂďůĞƐ—sŽůƵŵĞ�ŽĨ�&ƌĞƐŚ�/ŵƉŽƌƚƐ    
   
 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Fresh Import 
Volume (t)

Brussels Sprouts
Cabbage 1
Capsicums 672
Carrots
Cauliflower
Celery
Chillies 7
Cucumbers
Eggplant 1
Eng.Spinach/Silverbeet/Kale 65
Fresh Herbs - Combined
     Fennel
     Parsley and Other Herbs
Garlic 13,060
Ginger 216
Leafy Asian Vegetables
Leafy Salad Vegetables 18
Leeks
Head Lettuce
Mushrooms 3,839
Onions 4,983
Parsnips
Peas 773

Year Ending June 2019
Fresh Import 
Volume (t)

Potatoes
Pumpkins
Sweet Corn
Sweetpotatoes 640
Tomatoes 899
Zucchini
Other Vegetables 3,259
All Nuts* 44,815
Almonds* 4,593
Chestnuts*
Hazelnuts* 3,242
Macadamias* 466
Pecans*
Pistachios* 2,114
Walnuts* 4,494
Other Nuts* 29,906
Other Horticulture N/A
Cut Flowers N/A
Nursery N/A
Turf N/A



 

ϭϭͬϬϯͬϮϬϭϵ ϰϰ 

�ĂƚĂ�dĂďůĞƐ—sĂůƵĞ�ŽĨ�&ƌĞƐŚ�/ŵƉŽƌƚƐ    
   
 

sĂůƵĞ�ŽĨ�&ƌĞƐŚ�/ŵƉŽƌƚƐ 
dŚĞ�ƚĂďůĞ�ďĞůŽǁ�ƐƵŵŵĂƌŝƐĞƐ�ƚŚĞ�sĂůƵĞ�ŽĨ�&ƌĞƐŚ�/ŵƉŽƌƚƐ�ŝŶ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŽĨ�Ăůů�
ƉƌŽĚƵĐƚƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚŝƐ�ƐƚĂƟƐƟĐƐ�ŚĂŶĚďŽŽŬ͕�ǁŚĞƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ͕�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�
ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘ 
 
 

 
 
 

^ŽƵƌĐĞƐ͗�'d�͖�/Z�͖�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Fresh Import 
Value ($m)

All Horticultural Products $1,094.5
All Fruit $392.2
Apples $1.9
Avocados $73.3
Bananas
Berries - Combined $33.0
     Blueberries $33.0
     Rubus Berries
     Strawberries <$0.1
Cherries $17.6
Citrus - Combined $54.1
     Grapefruit $2.4
     Lemons/Limes $12.5
     Mandarins $11.7
     Oranges $27.5
Custard Apples
Kiwifruit $60.3
Lychees
Mangoes $4.2
Melons - Combined $0.2
     Muskmelons <$0.1
     Watermelons $0.1
Nashi $2.8

Year Ending June 2019
Fresh Import 
Value ($m)

Passionfruit
Papaya/Pawpaw $0.2
Persimmons $3.2
Pears
Pineapples
Summerfruit - Combined $15.6
     Apricots $1.6
     Nectarines/Peaches $12.1
     Plums $2.0
Table Grapes $81.3
Processing Fruit Combined
     Dried Grapes
     Prunes
     Other Dried Tree Fruit
     Canned Fruit
     Olives
Other Fruit $44.6
All Vegetables $118.9
Artichokes <$0.1
Asparagus $25.0
Beans $0.5
Beetroot <$0.1
Broccoli/Baby Broccoli

 

ϭϭͬϬϯͬϮϬϭϵ 

 
 
 
 
 
 
 

ΎEŽƚĞ͗��EƵƚ�ŝŵƉŽƌƚƐ�ŝŶĐůƵĚĞƐ�ďŽƚŚ�ƚŚĞ�ŬĞƌŶĞů�ĂŶĚ�ŝŶ-ƐŚĞůů�ĨŽƌŵ͘�&ƵƌƚŚĞƌ�
ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ǀŽůƵŵĞƐ�ŽĨ�ĞĂĐŚ�ƚǇƉĞ�ŝƐ�ƉƌŽǀŝĚĞĚ�ŽŶ�ƉĂŐĞƐ�ϰϮϰ�ƚŽ�ϰϱϴ͘ 

ϰϱ 

�ĂƚĂ�dĂďůĞƐ—sĂůƵĞ�ŽĨ�&ƌĞƐŚ�/ŵƉŽƌƚƐ    
   
 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Fresh Import 
Value ($m)

Brussels Sprouts
Cabbage <$0.1
Capsicums $2.7
Carrots
Cauliflower
Celery
Chillies $0.1
Cucumbers
Eggplant <$0.1
Eng.Spinach/Silverbeet/Kale $0.1
Fresh Herbs - Combined
     Fennel
     Parsley and Other Herbs
Garlic $28.3
Ginger $0.9
Leafy Asian Vegetables
Leafy Salad Vegetables $0.1
Leeks
Head Lettuce
Mushrooms $13.2
Onions $4.6
Parsnips
Peas $2.1

Year Ending June 2019
Fresh Import 
Value ($m)

Potatoes
Pumpkins
Sweet Corn
Sweetpotatoes $0.9
Tomatoes $2.0
Zucchini
Other Vegetables $38.2
All Nuts* $464.3
Almonds* $42.8
Chestnuts*
Hazelnuts* $32.8
Macadamias* $0.7
Pecans*
Pistachios* $29.7
Walnuts* $37.4
Other Nuts* $320.9
Other Horticulture $119.2
Cut Flowers $77.3
Nursery $41.9
Turf



 

ϭϭͬϬϯͬϮϬϭϵ ϰϲ 

�ĂƚĂ�dĂďůĞƐ—&ƌĞƐŚ�^ƵƉƉůǇ    
   
 

&ƌĞƐŚ�^ƵƉƉůǇ�sŽůƵŵĞ 
dŚĞ�ƚĂďůĞ�ďĞůŽǁ�ƐƵŵŵĂƌŝƐĞƐ�ƚŚĞ�sŽůƵŵĞ�ŽĨ�&ƌĞƐŚ�^ƵƉƉůǇ�ŝŶ�ƚŽŶŶĞƐ�ŽĨ�Ăůů�
ƉƌŽĚƵĐƚƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚŝƐ�ƐƚĂƟƐƟĐƐ�ŚĂŶĚďŽŽŬ͕�ǁŚĞƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ͕�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�
ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘ 
 
 

 
 
 

^ŽƵƌĐĞƐ͗���^͖�'d�͖�/Z�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Fresh Supply 

(t)
All Horticultural Products 4,085,859

All Fruit 1,771,712
Apples 213,711
Avocados 91,516
Bananas 371,091
Berries - Combined 95,115
     Blueberries 18,713
     Rubus Berries 8,825
     Strawberries 67,577
Cherries 15,379
Citrus - Combined 294,585
     Grapefruit 10,680
     Lemons/Limes 45,050
     Mandarins 98,978
     Oranges 139,877
Custard Apples 1,744
Kiwifruit 29,736
Lychees 2,249
Mangoes 63,957
Melons - Combined 259,544
     Muskmelons 45,013
     Watermelons 214,531
Nashi 2,729

Year Ending June 2019
Fresh Supply 

(t)
Passionfruit 4,216
Papaya/Pawpaw 14,710
Persimmons 3,105
Pears 66,136
Pineapples 45,370
Summerfruit - Combined 108,278
     Apricots 7,223
     Nectarines/Peaches 84,689
     Plums 16,366
Table Grapes 78,992
Processing Fruit Combined*
     Dried Grapes*
     Prunes*
     Other Dried Tree Fruit*
     Canned Fruit*
     Olives*
Other Fruit 9,548
All Vegetables 2,220,245
Artichokes 443
Asparagus 10,530
Beans 36,702
Beetroot 5,337
Broccoli/Baby Broccoli 65,603

 

ϭϭͬϬϯͬϮϬϭϵ 

EŽƚĞ͗�dŚĞ�ƉƌŽĐĞƐƐĞĚ�ĨƌƵŝƚ�ůŝŶĞƐ�ŵĂƌŬĞĚ�ǁŝƚŚ�ĂŶ�ĂƐƚĞƌŝƐŬ�;ΎͿ�ĚŽ�ŶŽƚ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�
ƚŽƚĂů�ĨƌĞƐŚ�ĨƌƵŝƚ�ƐƵƉƉůǇ�ǀŽůƵŵĞ�ďĞĐĂƵƐĞ�ƚŚĞǇ�ĂƌĞ�ƐŽůĚ�ŝŶ�Ă�ƉƌŽĐĞƐƐĞĚ�ĨŽƌŵ͘ 
 
 
 
 
 

ΎΎEŽƚĞ͗��EƵƚ�ƐƵƉƉůǇ�ǀŽůƵŵĞ�ŝŶĐůƵĚĞƐ�ďŽƚŚ�ƚŚĞ�ŬĞƌŶĞů�ĂŶĚ�ŝŶ-ƐŚĞůů�ĨŽƌŵ͘�&ƵƌƚŚĞƌ�
ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ǀŽůƵŵĞƐ�ŽĨ�ĞĂĐŚ�ƚǇƉĞ�ŝƐ�ƉƌŽǀŝĚĞĚ�ŽŶ�ƉĂŐĞƐ�ϰϮϰ�ƚŽ�ϰϱϴ͘ 

ϰϳ 

�ĂƚĂ�dĂďůĞƐ—&ƌĞƐŚ�^ƵƉƉůǇ    
   
 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Fresh Supply 

(t)
Brussels Sprouts 4,353
Cabbage 63,874
Capsicums 72,819
Carrots 201,939
Cauliflower 68,496
Celery 55,030
Chillies 1,738
Cucumbers 88,786
Eggplant 8,893
Eng.Spinach/Silverbeet/Kale 6,343
Fresh Herbs - Combined 11,311
     Fennel 1,407
     Parsley and Other Herbs 9,905
Garlic 10,175
Ginger 3,721
Leafy Asian Vegetables 29,229
Leafy Salad Vegetables 54,134
Leeks 10,653
Head Lettuce 136,373
Mushrooms 73,949
Onions 197,674
Parsnips 3,219
Peas 7,335

Year Ending June 2019
Fresh Supply 

(t)
Potatoes 435,058
Pumpkins 111,485
Sweet Corn 32,330
Sweetpotatoes 96,465
Tomatoes 250,807
Zucchini 42,898
Other Vegetables 22,541
All Nuts 93,902
Almonds** 38,722
Chestnuts** 1,050
Hazelnuts** 3,993
Macadamias** 4,004
Pecans** 1,514
Pistachios** 4,188
Walnuts** 9,258
Other Nuts** 31,173
Other Horticulture N/A
Cut Flowers N/A
Nursery N/A
Turf N/A



 

ϭϭͬϬϯͬϮϬϭϵ ϰϴ 

�ĂƚĂ�dĂďůĞƐ—tŚŽůĞƐĂůĞ�sĂůƵĞ    
   
 

&ƌĞƐŚ�^ƵƉƉůǇ�tŚŽůĞƐĂůĞ�sĂůƵĞ 
dŚĞ�ƚĂďůĞ�ďĞůŽǁ�ƐƵŵŵĂƌŝƐĞƐ�ƚŚĞ�tŚŽůĞƐĂůĞ�sĂůƵĞ�ŽĨ�ƚŚĞ�&ƌĞƐŚ�^ƵƉƉůǇ�ŝŶ�ŵŝůůŝŽŶ�
ĚŽůůĂƌƐ�ŽĨ�Ăůů�ƉƌŽĚƵĐƚƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚŝƐ�ƐƚĂƟƐƟĐƐ�ŚĂŶĚďŽŽŬ͕�ǁŚĞƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ͕�ĨŽƌ�
ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘ 
 
 

 
 
 

^ŽƵƌĐĞƐ͗���^͖���͖��&s/t�͖�'d�͖�/Z�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Wholesale 
Value ($m)

All Horticultural Products $14,407.7
All Fruit $5,208.3
Apples $572.6
Avocados $512.2
Bananas $720.5
Berries - Combined $1,113.5
     Blueberries $436.1
     Rubus Berries $243.2
     Strawberries $434.2
Cherries $167.6
Citrus - Combined $539.0
     Grapefruit $19.0
     Lemons/Limes $142.2
     Mandarins $221.7
     Oranges $156.2
Custard Apples $7.7
Kiwifruit $93.0
Lychees $33.0
Mangoes $201.5
Melons - Combined $175.8
     Muskmelons $63.2
     Watermelons $112.6
Nashi $9.9

Year Ending June 2019
Wholesale 
Value ($m)

Passionfruit $22.8
Papaya/Pawpaw $32.3
Persimmons $13.2
Pears $121.1
Pineapples $46.0
Summerfruit - Combined $449.0
     Apricots $40.0
     Nectarines/Peaches $351.2
     Plums $57.8
Table Grapes $330.8
Processing Fruit Combined*
     Dried Grapes*
     Prunes*
     Other Dried Tree Fruit*
     Canned Fruit*
     Olives*
Other Fruit $47.0
All Vegetables $5,010.0
Artichokes $1.0
Asparagus $118.0
Beans $124.4
Beetroot $12.1
Broccoli/Baby Broccoli $280.2

 

ϭϭͬϬϯͬϮϬϭϵ 

EŽƚĞ͗�dŚĞ�ƉƌŽĐĞƐƐĞĚ�ĨƌƵŝƚ�ůŝŶĞƐ�ŵĂƌŬĞĚ�ǁŝƚŚ�ĂŶ�ĂƐƚĞƌŝƐŬ�;ΎͿ�ĚŽ�ŶŽƚ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�
ƚŽƚĂů�ĨƌĞƐŚ�ĨƌƵŝƚ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ďĞĐĂƵƐĞ�ƚŚĞǇ�ĂƌĞ�ƐŽůĚ�ŝŶ�Ă�ƉƌŽĐĞƐƐĞĚ�ĨŽƌŵ͘ 
 
 
 
 
 

ΏEŽƚĞ͗�dŚĞ�ŶƵƌƐĞƌǇ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŚĂƐ�ďĞĞŶ�ƌĞƉŽƌƚĞĚ�ĨŽƌ�ŝŶĚŝĐĂƟŽŶ�ŽŶůǇ͘�dŚŝƐ�
ǀĂůƵĞ�ŚĂƐ�ďĞĞŶ�ƉƌŽǀŝĚĞĚ�ŽƵƚƐŝĚĞ�ŽĨ�d,ZhĐŚĂŝŶ�ŵĞƚŚŽĚŽůŽŐǇ�ĂŶĚ�ŝƐ�ďĂƐĞĚ�ĚŝƌĞĐƚůǇ�
ŽŶ�ƉƌŽũĞĐƚ�ŽƵƚƉƵƚ�ĨƌŽŵ�EzϭϳϬϬϴ͘�^ĞĞ�ƉĂŐĞƐ�ϰϳϮ�ƚŽ�ϰϳϳ͘ 

ϰϵ 

�ĂƚĂ�dĂďůĞƐ—tŚŽůĞƐĂůĞ�sĂůƵĞ    
   
 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2019
Wholesale 
Value ($m)

Brussels Sprouts $19.8
Cabbage $47.9
Capsicums $200.7
Carrots $160.0
Cauliflower $61.0
Celery $78.9
Chillies $10.2
Cucumbers $211.0
Eggplant $22.9
Eng.Spinach/Silverbeet/Kale $17.3
Fresh Herbs - Combined $232.0
     Fennel $3.4
     Parsley and Other Herbs $228.6
Garlic $86.4
Ginger $29.2
Leafy Asian Vegetables $77.5
Leafy Salad Vegetables $447.1
Leeks $29.7
Head Lettuce $201.5
Mushrooms $534.1
Onions $189.0
Parsnips $13.9
Peas $60.6

Year Ending June 2019
Wholesale 
Value ($m)

Potatoes $521.7
Pumpkins $91.9
Sweet Corn $81.7
Sweetpotatoes $83.0
Tomatoes $760.5
Zucchini $108.4
Other Vegetables $67.3
All Nuts $1,006.9
Almonds $383.7
Chestnuts $9.2
Hazelnuts $40.5
Macadamias $113.3
Pecans $23.5
Pistachios $62.5
Walnuts $97.2
Other Nuts $276.8
Other Horticulture $3,182.5
Cut Flowers $378.1
Nursery† $2,560.5
Turf $243.9



 

ϭϭͬϬϯͬϮϬϭϵ ϱϬ 

 

�ůů�,ŽƌƟĐƵůƚƵƌĞ 

�ůů�&ƌĞƐŚ�,ŽƌƟĐƵůƚƵƌĞ�
KǀĞƌǀŝĞǁ 
WĂŐĞƐ�ϱϬ-ϱϯ�ƉƌŽĮůĞ�ƚŽƚĂů�ŚŽƌƟĐƵůƚƵƌĂů�
ƉƌŽĚƵĐƟŽŶ�ĂŶĚ�ƚƌĂĚĞ͘�/ƚ�ĐŽŵďŝŶĞƐ�ŝŶĨŽƌŵĂƟŽŶ�
ŽŶ�ĨƌƵŝƚ͕�ǀĞŐĞƚĂďůĞƐ͕�ŶƵƚƐ�ĂŶĚ�ŽƚŚĞƌ�
ŚŽƌƟĐƵůƚƵƌĂů�ĐĂƚĞŐŽƌŝĞƐ�;ĐƵƚ�ŇŽǁĞƌƐ͕�ŶƵƌƐĞƌǇ�
ĂŶĚ�ƚƵƌĨͿ͘� 
&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͗ 
· ϲ͘ϳϯ�ŵŝůůŝŽŶ�ƚŽŶŶĞƐ�ŽĨ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ�

;ŶŽƚ�ŝŶĐůƵĚŝŶŐ�ĐƵƚ�ŇŽǁĞƌƐ͕�ŶƵƌƐĞƌǇ�ĂŶĚ�ƚƵƌĨ�
ƉƌŽĚƵĐƚƐͿ�ǁĂƐ�ƉƌŽĚƵĐĞĚ�ŝŶ��ƵƐƚƌĂůŝĂ�ĂŶĚ�ƚŚĞ�ǀĂůƵĞ�ĨŽƌ�Ăůů�ĐĂƚĞŐŽƌŝĞƐ�ǁĂƐ�Ψϭϰ͘ϰ�
ďŝůůŝŽŶ͘ 

· dŚĞ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ĨƌĞƐŚ�ƐƵƉƉůǇ�ǁĂƐ�Ψϭϰ͘ϰ�ďŝůůŝŽŶ�ĨŽƌ�Ăůů�ĐĂƚĞŐŽƌŝĞƐ͘�
ǁŝƚŚ�Ψϴ͘ϱ�ďŝůůŝŽŶ�ŝŶƚŽ�ƌĞƚĂŝů�ĂŶĚ�Ψϭ͘ϴ�ďŝůůŝŽŶ�ŝŶƚŽ�ĨŽŽĚ�ƐĞƌǀŝĐĞ�;ŶŽƚ�ŝŶĐůƵĚŝŶŐ�ĐƵƚ�
ŇŽǁĞƌƐ͕�ŶƵƌƐĞƌǇ͕�ƚƵƌĨ�ĂŶĚ�ŶƵƚ�ƉƌŽĚƵĐƚƐͿ͘ 

· dŚĞ�ƐƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ�ǁĂƐ�ϭϲϮ�ŬŐ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǀŽůƵŵĞ�ƐƵƉƉůŝĞĚ͘ 
�ůů�&ƌĞƐŚ�,ŽƌƟĐƵůƚƵƌĞ�^ƵƉƉůǇ��ŚĂŝŶ—zĞĂƌ��ŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ 

 
^ŽƵƌĐĞƐ͗���^͖���͖��&s/t�͖�'d�͖�/Z�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

Production 6,731,638t
$14,367m

Processing 2,007,099t

Fresh Export
827,775t
$2,646m

30%

12%

Fresh Supply
4,085,859t
$14,408m

58%

Fresh Import
186,308t
$1,095m

N/AN/A 162 kg

Consumer metrics

90%

10%

Retail

Food Service

3,304,331t
$8,457m

687,626t
$1,761m

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

 

ϭϭͬϬϯͬϮϬϭϵ 

 

ϱϭ 

 
^ŽƵƌĐĞƐ͗���^͖���͖��&s/t�͖�'d�͖�/Z�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 
ΎEŽƚĞ͗�&ŝŐƵƌĞƐ�ŚĂǀĞ�ďĞĞŶ�ŵŽĚŝĮĞĚ�ĨƌŽŵ�ƚŚŽƐĞ�ƉƵďůŝƐŚĞĚ�ŝŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�
ŚĂŶĚďŽŽŬ�;ϮϬϭϳͬϭϴ�ĞĚŝƟŽŶͿ͘ 

�ůů�&ƌĞƐŚ�,ŽƌƟĐƵůƚƵƌĞ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ 
�ƵƐƚƌĂůŝĂ�ŝƐ�Ă�ŶĞƚ�ĞǆƉŽƌƚĞƌ�ŽĨ�ĨƌĞƐŚ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ͘�&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�
:ƵŶĞ�ϮϬϭϵ͕��ƵƐƚƌĂůŝĂ�ĞǆƉŽƌƚĞĚ�ϴϮϲ͕ϲϲϵ�ƚŽŶŶĞƐ�ŽĨ�ĨƌĞƐŚ�ŚŽƌƟĐƵůƚƵƌĂů�ƉƌŽĚƵĐƚƐ�;ŶŽƚ�
ŝŶĐůƵĚŝŶŐ�ŶƵƌƐĞƌǇ͕�ƚƵƌĨ�ĂŶĚ�ŇŽǁĞƌ�ĐĂƚĞŐŽƌŝĞƐͿ͕�ĂƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ŐƌĂƉŚ�ďĞůŽǁ͕�
ǁŚĞƌĞ�ŝŵƉŽƌƚƐ�ĂƌĞ�ĐŽƵŶƚĞĚ�ĂƐ�ŶĞŐĂƟǀĞ�ƚŽŶŶĞƐ͘ 

 
^ŽƵƌĐĞ͗�'d� 

2017
Value Value % YoY Value % YoY

Production (t) 6,459,157 6,639,824 +3% 6,731,638 +1%
Production ($m) 13,000.0$ 13,258.5$ +2% 14,366.9$ +8%
Production area (Ha) -             -             -        -             -        
Fresh Export Volume (t) 678,737     742,823     +9% 827,775     +11%
Fresh Export Value ($m) 2,035.1$    2,079.8$    +2% 2,645.7$    +27%
Fresh Import Volume (t) 202,165     180,915     -11% 186,308     +3%
Fresh Import Value ($m) 1,082.0$    1,012.2$    -6% 1,094.5$    +8%
Fresh Supply (t) 4,039,677 4,102,309 +2% 4,085,859 >-1%
Fresh Supply Wholesale Value ($m) 13,408.8$ 13,535.1$ <1% 14,407.7$ +6%
Supply per Capita (kg) 164.81       164.54       >-1% 162.11       -1%

2018 2019Year Ending June
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�ůů�,ŽƌƟĐƵůƚƵƌĞ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
�^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

ϭϭͬϬϯͬϮϬϭϵ ϱϮ 

 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

WƌŽĚƵĐƟŽŶ 
dŚĞ�ĐŚĂƌƚƐ�ďĞůŽǁ�ƉƌŽĮůĞ�ƚŚĞ�ƐŚĂƌĞ�ŽĨ�ƚŽƚĂů��ƵƐƚƌĂůŝĂŶ�ƉƌŽĚƵĐƟŽŶ�ŽĨ�Ăůů�
ŚŽƌƟĐƵůƚƵƌĂů�ĐĂƚĞŐŽƌŝĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘�&Žƌ�ƚŚĞ�ďĞůŽǁ�ĐŚĂƌƚƐ͕�
ŽŶůǇ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�KƚŚĞƌ�&ƌĞƐŚ�,ŽƌƟĐƵůƚƵƌĞ�ŐƌŽƵƉŝŶŐ�ŚĂƐ�ďĞĞŶ�ƌĞĐŽƌĚĞĚ͕�ĚƵĞ�
ƚŽ�ŝŶĐŽŶƐŝƐƚĞŶĐŝĞƐ�ŝŶ�ƚŚĞ�ƵŶŝƚƐ�ƵƐĞĚ�ƚŽ�ŵĞĂƐƵƌĞ�ǀŽůƵŵĞƐ�ĨŽƌ�ƚŚŝƐ�ŐƌŽƵƉ͘ 

 

&ƌĞƐŚ�ƐƵƉƉůǇ 
dŚĞ�ĐŚĂƌƚƐ�ďĞůŽǁ�ƉƌŽĮůĞ�ƚŚĞ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ƚŽƚĂů�ĨƌĞƐŚ�ƐƵƉƉůǇ�ŽĨ�Ăůů�ŚŽƌƟĐƵůƚƵƌĂů�
ĐĂƚĞŐŽƌŝĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘� 
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Wholesale Value -
$14,406.0 m

�ůů�,ŽƌƟĐƵůƚƵƌĞ  

ϭϭͬϬϯͬϮϬϭϵ 

&ƌĞƐŚ�ĞǆƉŽƌƚƐ 
dŚĞ�ĐŚĂƌƚƐ�ďĞůŽǁ�ƉƌŽĮůĞ�ƚŚĞ�ƐŚĂƌĞ�ŽĨ�ƚŽƚĂů��ƵƐƚƌĂůŝĂŶ�ĨƌĞƐŚ�ĞǆƉŽƌƚƐ�ŽĨ�Ăůů�
ŚŽƌƟĐƵůƚƵƌĂů�ĐĂƚĞŐŽƌŝĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘� 

 

 
&ƌĞƐŚ�ŝŵƉŽƌƚƐ 
dŚĞ�ĐŚĂƌƚƐ�ďĞůŽǁ�ƉƌŽĮůĞ�ƚŚĞ�ƐŚĂƌĞ�ŽĨ�ƚŽƚĂů��ƵƐƚƌĂůŝĂŶ�ĨƌĞƐŚ�ŝŵƉŽƌƚƐ�ŽĨ�Ăůů�
ŚŽƌƟĐƵůƚƵƌĂů�ĐĂƚĞŐŽƌŝĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͘� 
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ϱϯ 

 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

�ůů�,ŽƌƟĐƵůƚƵƌĞ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 

ϰϮϮ 

�ůů�EƵƚƐ�—�KǀĞƌǀŝĞǁ 
WĂŐĞƐ�ϰϮϮ-ϰϮϯ�ƉƌŽĮůĞ�ƚŽƚĂů�ŶƵƚ�ƉƌŽĚƵĐƟŽŶ�ĂŶĚ�
ƚƌĂĚĞ͘�/ƚ�ĐŽŵďŝŶĞƐ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�Ăůů�ŶƵƚ�
ĐĂƚĞŐŽƌŝĞƐ�ĐŽǀĞƌĞĚ�ŝŶ�ƚŚŝƐ�ŚĂŶĚďŽŽŬΎ͘� 
&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͗ 

· Ϯϭϱ͕ϴϮϴ�ƚ�ŽĨ�ŶƵƚƐ�;ŝŶ-ƐŚĞůů�ǁĞŝŐŚƚͿ�ǁĂƐ�
ƉƌŽĚƵĐĞĚ�ǁŝƚŚ�Ă�ŬĞƌŶĞů�ǁĞŝŐŚƚ�ĞƋƵŝǀĂůĞŶƚ�ŽĨ�
ϭϯϭ͕ϴϲϭ�ƚ͘  

· dŚĞ�ǀĂůƵĞ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ǁĂƐ�ǁŽƌƚŚ�Ψϭ͕ϭϱϲ͘ϳ�
ŵŝůůŝŽŶ�ǁŚŝůĞ�ƚŚĞ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŽĨ�ŶƵƚƐ�ŝŶ-
ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ƐƵƉƉůǇ�ǁĂƐ�Ψϭ͕ϬϬϲ͘ϵ�ŵŝůůŝŽŶ͘ 

· ϱϯй�ŽĨ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ƉƵƌĐŚĂƐĞĚ�ŶƵƚƐ͘ 

· dŚĞ�ƐƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ�ǁĂƐ�ϯ͘ϳ�ŬŐ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǀŽůƵŵĞ�ƐƵƉƉůŝĞĚ͘ 
Ύ͛KƚŚĞƌ�EƵƚƐ͛�ĂƌĞ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ĐĂůĐƵůĂƟŽŶ�ŽĨ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ŽǀĞƌǀŝĞǁ�ƚŽƚĂůƐ�ďƵƚ�ŚĂǀĞ�ŶŽƚ�
ďĞĞŶ�ƉƌŽĮůĞĚ�ƐĞƉĂƌĂƚĞůǇ͘ 

 

�ůů�EƵƚƐ�^ƵƉƉůǇ��ŚĂŝŶ—zĞĂƌ��ŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ 

 
^ŽƵƌĐĞƐ͗���^͖���͖��&s/t�͖�'d�͖�/Z�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

100%

65%

30%

N/AN/A 3.7 kg

Consumer metrics

Export
65,777t
$475m

In-shell

46,195t
$531m

Kernel

100%

Import
30,283t
$331m

KernelIn-shell

14,532t
$134m

Production
215,828t (IS)
131,861t (K)

$1,157m
Supply

21,212t
$148m4%

72,690t
$833m

Cracking
144,620t
▼

87,083t

47%

53%

KernelIn-shell

0%

�ůů�EƵƚƐ—KǀĞƌǀŝĞǁ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

 

 ϭϳͬϬϯͬϮϬϮϬ 

 
^ŽƵƌĐĞƐ͗���^͖���͖��&s/t�͖�'d�͖�/Z�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 
ΎEŽƚĞ͗�&ŝŐƵƌĞƐ�ŚĂǀĞ�ďĞĞŶ�ŵŽĚŝĮĞĚ�ĨƌŽŵ�ƚŚŽƐĞ�ƉƵďůŝƐŚĞĚ�ŝŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�
ŚĂŶĚďŽŽŬ�;ϮϬϭϳͬϭϴ�ĞĚŝƟŽŶͿ͘ 

�ůů�EƵƚƐ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ 
�ƵƐƚƌĂůŝĂ�ŝƐ�Ă�ŶĞƚ�ĞǆƉŽƌƚĞƌ�ŽĨ�ŶƵƚƐ͘�&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕��ƵƐƚƌĂůŝĂ�
ĞǆƉŽƌƚĞĚ�ϭϭϭ͕ϵϳϭ�ƚŽŶŶĞƐ�ŽĨ�ŶƵƚƐ͕�ĂƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ŐƌĂƉŚ�ďĞůŽǁ͕�ǁŚĞƌĞ�ŝŵƉŽƌƚƐ�
ĂƌĞ�ĐŽƵŶƚĞĚ�ĂƐ�ŶĞŐĂƟǀĞ�ƚŽŶŶĞƐ͘ 

EĞƚ��ůů�EƵƚƐ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ�

 
^ŽƵƌĐĞ͗�'d�͖�/Z� 

2017
Value Value % YoY Value % YoY

Production (ISWE t) 186,311     189,454     +2% 215,828     +14%
Production ($m) 923.6$       900.4$       -3% 1,156.7$    +28%
Production area (Ha) 63,196       69,732       +10% 75,409       +8%
Export Volume (t) 97,631       93,059       -5% 111,971     +20%
Export Value ($m) 818.5$       724.0$       -12% 1,005.9$    +39%
Import Volume (t) 39,508       38,930       -1% 44,815       +15%
Import Value ($m) 427.7$       429.2$       <1% 464.3$       +8%
Supply (t) 73,022       76,653       +5% 93,902       +23%
Supply Wholesale Value ($m) 712.8$       771.0$       +8% 1,006.9$    +31%
Supply per Capita (kg) 2.98            3.07            +3% 3.73            +21%

2018 2019Year Ending June
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ϰϮϯ 

�ůů�EƵƚƐ—KǀĞƌǀŝĞǁ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 �ůŵŽŶĚƐ 

�ůŵŽŶĚ�KǀĞƌǀŝĞǁ 
�ůŵŽŶĚƐ�ĂƌĞ�ŐƌŽǁŶ�ŝŶ�ƚŚĞ�ƐŽƵƚŚ�ŽĨ��ƵƐƚƌĂůŝĂ͕�ǁŝƚŚ�
ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ŽĐĐƵƌƌŝŶŐ�ĂůŽŶŐ�ƚŚĞ�
DƵƌƌĂǇ�ZŝǀĞƌ�ĚŽǁŶƐƚƌĞĂŵ�ŽĨ�^ǁĂŶ�,ŝůů͘�dŚĞ�
ŝŶĚƵƐƚƌǇ�ŚĂƐ�Ă�ƐƚƌŽŶŐ�ĞǆƉŽƌƚ�ŵĂƌŬĞƚ�ĨŽĐƵƐ͕�ǁŝƚŚ�
ϭ͘ϵ�ƚŽŶŶĞƐ�ƐŽůĚ�ŽǀĞƌƐĞĂƐ�ĨŽƌ�ĞǀĞƌǇ�ƚŽŶŶĞ�ƐŽůĚ�
ĚŽŵĞƐƟĐĂůůǇ͘�dŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ĂůŵŽŶĚƐ�ĂƌĞ�
ĐƌĂĐŬĞĚ�ĂŶĚ�ƐŽůĚ�ŝŶ�ŬĞƌŶĞů�ĨŽƌŵ͘� 
&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͗ 
· ϭϰϴ͕ϱϳϭ�ƚ�ŽĨ�ĂůŵŽŶĚƐ�;ŝŶ-ƐŚĞůů�ǁĞŝŐŚƚͿ�ǁĂƐ�

ƉƌŽĚƵĐĞĚ͕�ǁŝƚŚ�Ă�ŬĞƌŶĞů�ǁĞŝŐŚƚ�ĞƋƵŝǀĂůĞŶƚ�ŽĨ�ϭϬϰ͕ϬϬϬ�ƚ͘ 
· dŚĞ�ǀĂůƵĞ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ǁĂƐ�ǁŽƌƚŚ�Ψϴϯϱ͘ϭ�ŵ�ǁŚŝůĞ�ƚŚĞ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŽĨ�

ĂůŵŽŶĚƐ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ƐƵƉƉůǇ�ǁĂƐ�Ψϯϴϯ͘ϳ�ŵ͘ 
· ϰϮй�ŽĨ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ƉƵƌĐŚĂƐĞĚ�ƉĂĐŬĂŐĞĚ�ĂůŵŽŶĚƐ͕�ďƵǇŝŶŐ�ĂŶ�

ĂǀĞƌĂŐĞ�ŽĨ�ϰϭϮ�Ő�ƉĞƌ�ƐŚŽƉƉŝŶŐ�ƚƌŝƉ͘� 
· dŚĞ�ƐƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ�ŽĨ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ĂůŵŽŶĚƐ�ǁĂƐ�ϭ͘ϰϲ�ŬŐ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�

ǀŽůƵŵĞ�ƐƵƉƉůŝĞĚ͘ 

�ůŵŽŶĚ�^ƵƉƉůǇ��ŚĂŝŶ�—zĞĂƌ��ŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ 

 
^ŽƵƌĐĞƐ͗��ůŵŽŶĚ��ŽĂƌĚ�ŽĨ��ƵƐƚƌĂůŝĂ�;���Ϳ͖���^͖���͖��&s/t�͖�'d�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

100%

63%

33%

412g42% 1.5 kg

Consumer metrics

Export
49,393t
$344m

In-shell

37,058t
$331m

Kernel

100%

Import
4,414t
$41.6m

KernelIn-shell

178t
$1.2m

Production
148,571t (IS)
104,000t (K)

$835m
Supply

6,054t
$48.5m4%

32,668t
$335m

Cracking
93,303t
▼

65,312t

43%

57%

KernelIn-shell

0%

ϰϮϰ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

 

 ϭϳͬϬϯͬϮϬϮϬ 

 
^ŽƵƌĐĞƐ͗����͖���^͖���͖��&s/t�͖�'d�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 
ΎEŽƚĞ͗�Ăůů�ǀŽůƵŵĞƐ�ƋƵŽƚĞĚ�ŝŶ�ƚŚĞ�ƚĂďůĞ�ĂďŽǀĞ�ĂƌĞ�ŝŶ�<ĞƌŶĞů�tĞŝŐŚƚ��ƋƵŝǀĂůĞŶƚ�;<t�Ϳ͘ 
ΎΎEŽƚĞ͗�&ŝŐƵƌĞƐ�ŚĂǀĞ�ďĞĞŶ�ŵŽĚŝĮĞĚ�ĨƌŽŵ�ƚŚŽƐĞ�ƉƵďůŝƐŚĞĚ�ŝŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�
ŚĂŶĚďŽŽŬ�;ϮϬϭϳͬϭϴ�ĞĚŝƟŽŶͿ͘ 

DĂũŽƌ��ůŵŽŶĚ�WƌŽĚƵĐƟŽŶ��ƌĞĂƐ 
�ůŵŽŶĚƐ�ĂƌĞ�ƉƌŽĚƵĐĞĚ�ŝŶ�ƚŚĞ�ƐŽƵƚŚĞƌŶ�ƐƚĂƚĞƐ�ŽĨ��ƵƐƚƌĂůŝĂ͕�ƉƌĞĚŽŵŝŶĂŶƚůǇ�ŝŶ�ƚŚĞ�
sŝĐƚŽƌŝĂŶ�ƌĞŐŝŽŶ�ŽĨ�^ƵŶƌĂǇƐŝĂ͘�KƚŚĞƌ�ŵĂũŽƌ�ƉƌŽĚƵĐƟŽŶ�ƌĞŐŝŽŶƐ�ŝŶĐůƵĚĞ��ĚĞůĂŝĚĞ�
ĂŶĚ�ƚŚĞ�ZŝǀĞƌůĂŶĚ�ƌĞŐŝŽŶ�ŽĨ�^ŽƵƚŚ��ƵƐƚƌĂůŝĂ͕�ƚŚĞ�ZŝǀĞƌŝŶĂ�ŝŶ�EĞǁ�^ŽƵƚŚ�tĂůĞƐ�ĂŶĚ�
ŝŶ�^ǁĂŶ�ZĞŐŝŽŶ�ŝŶ�tĞƐƚĞƌŶ��ƵƐƚƌĂůŝĂ͘ 

 
^ŽƵƌĐĞ͗���� 

2017
Value Value % YoY Value % YoY

Production (KWE t) 80,800       79,901       -1% 104,000     +30%
Production ($m) 553.6$       553.1$       >-1% 835.1$       +51%
Production area (Ha) 35,866       39,662       +11% 45,089       +14%
Export Volume (KWE t) 58,957       53,921       -9% 71,633       +33%
Export Value ($m) 461.2$       440.3$       -5% 675.0$       +53%
Import Volume (KWE t) 2,892          2,839          -2% 4,539          +60%
Import Value ($m) 29.0$          22.8$          -22% 42.8$          +88%
Supply (KWE t) 24,735       28,819       +17% 36,906       +28%
Supply Wholesale Value ($m) 216.6$       255.1$       +18% 383.7$       +50%
Supply per Capita (kg) 1.00            1.09            +8% 1.46            +34%

2018 2019Year Ending June

�ůŵŽŶĚƐ 

ϰϮϱ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

^ƵŶƌĂǇƐŝĂ 
ZŝǀĞƌůĂŶĚ 

ZŝǀĞƌŝŶĂ 
�ĚĞůĂŝĚĞ ^ǁĂŶ�ZĞŐŝŽŶ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 

ϮϬϭϴͬϭϵ��ůŵŽŶĚ�WƌŽĚƵĐƟŽŶ�ďǇ�^ƚĂƚĞ�;<ĞƌŶĞůͿ 

 
^ŽƵƌĐĞ͗���� 

�ůŵŽŶĚ�,ĂƌǀĞƐƚ�^ĞĂƐŽŶ�ďǇ�^ƚĂƚĞ�;<ĞƌŶĞůͿ 

 
^ŽƵƌĐĞ͗���� 

�ůŵŽŶĚ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ�;/Ŷ-ƐŚĞůů�ĂŶĚ�<ĞƌŶĞůͿ 
�ůŵŽŶĚ�ĞǆƉŽƌƚƐ�ĂƌĞ�Ă�ŵŝǆ�ŽĨ�ďŽƚŚ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů͕�ǁŚŝůĞ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�
ŝŵƉŽƌƚƐ�ĂƌĞ�ŝŶ�ŬĞƌŶĞů�ĨŽƌŵ͘�&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕��ƵƐƚƌĂůŝĂ�ĞǆƉŽƌƚĞĚ�
ϰϵ͕ϯϵϯ�ƚŽŶŶĞƐ�ŽĨ�ŝŶ-ƐŚĞůů�ĂůŵŽŶĚƐ�;ϱϴй�ŽĨ�ĐŽŵďŝŶĞĚ�ĞǆƉŽƌƚƐͿ�ĂŶĚ�ϯϳ͕Ϭϱϴ�ƚŽŶŶĞƐ�
ŽĨ�ŬĞƌŶĞů�ĂůŵŽŶĚƐ�;ϰϮй�ŽĨ�ĐŽŵďŝŶĞĚ�ĞǆƉŽƌƚƐͿ͘�dŚŝƐ�ĞƋƵĂƚĞƐ�ƚŽ�ϴϲ͕ϰϱϭ�ƚŽŶŶĞƐ�
ĞǆƉŽƌƚĞĚ�ŝŶ�ϮϬϭϴͬϭϵ͕�Žƌ�ϳϭ͕ϲϯϯ�ƚŽŶŶĞƐ�ŝŶ�ŬĞƌŶĞů�ǁĞŝŐŚƚ�ĞƋƵŝǀĂůĞŶƚ�;<t�Ϳ͘�
�ƵƐƚƌĂůŝĂ�ŝŵƉŽƌƚĞĚ�ϭϳϴ�ƚŽŶŶĞƐ�ŽĨ�ŝŶ-ƐŚĞůů�ĂůŵŽŶĚƐ�;фϭй�ŽĨ�ĂůŵŽŶĚ�ŝŵƉŽƌƚƐͿ�ĂŶĚ�
ϰ͕ϰϭϰ�ƚŽŶŶĞƐ�ŽĨ�ŬĞƌŶĞů�ĂůŵŽŶĚƐ�;ϵϵй�ŽĨ�ŝŵƉŽƌƚƐͿ͘�dŚĞ�ĞǆƉŽƌƚƐ�ĂŶĚ�ŝŵƉŽƌƚƐ�ŽǀĞƌ�
ƚŚĞ�ůĂƐƚ�ϱ�ĮŶĂŶĐŝĂů�ǇĞĂƌƐ�ŝƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ŐƌĂƉŚ�ƚŽ�ƚŚĞ�ƌŝŐŚƚ͕�ǁŚĞƌĞ�ŝŵƉŽƌƚƐ�ĂƌĞ�
ĐŽƵŶƚĞĚ�ĂƐ�ŶĞŐĂƟǀĞ�ƚŽŶŶĞƐ͕�ĂŶĚ�Ăůů�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ƉƌŽǀŝĚĞĚ�ŝŶ�ƚŽƚĂů�ǀŽůƵŵĞ͕�
ƌĂƚŚĞƌ�ƚŚĂŶ�<t�͘ 

 

NSW
24%

VIC
53%

WA
<1%

SA
21%

State 18/19 Tonnes Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
New South Wales 24,960

Victoria 55,120
South Australia 21,840

Western Australia 2,080

Harvest legend Harvest End of Harvest None

ϰϮϲ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

�ůŵŽŶĚƐ  

 ϭϳͬϬϯͬϮϬϮϬ 

EĞƚ��ůŵŽŶĚ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ 

 
^ŽƵƌĐĞ͗�'d� 

&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕�ϯϵй�ŽĨ�ĞǆƉŽƌƚĞĚ�ĂůŵŽŶĚƐ�;ďŽƚŚ�ŝŶ-ƐŚĞůů�ĂŶĚ�
ŬĞƌŶĞůͿ�ǁĞƌĞ�ƐĞŶƚ�ƚŽ��ŚŝŶĂ͕�ĂƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ĐŚĂƌƚ�ďĞůŽǁ͘ 

ϮϬϭϴͬϭϵ��ůŵŽŶĚ��ǆƉŽƌƚ�ďǇ��ŽƵŶƚƌǇ

 
� 

^ŽƵƌĐĞ͗�'d� 

58,351 60,633 
66,311 64,196 
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 Exports  Imports Net Trade

China
39%

India
22%

Vietnam
11%

Germany
5%

Spain
4%

Other
19%

ϰϮϳ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

�ůŵŽŶĚƐ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 

�ůŵŽŶĚ�/ŵƉŽƌƚƐ�ďǇ�^ƚĂƚĞ�ĂŶĚ��ǆƉŽƌƚƐ�ďǇ�^ƚĂƚĞ�;�ŽƚŚ�/Ŷ-^ŚĞůů�ĂŶĚ�
<ĞƌŶĞůͿ 

�ůŵŽŶĚ�/ŵƉŽƌƚƐ�ĂŶĚ��ǆƉŽƌƚƐ�ďǇ��ŽƵŶƚƌǇ�;�ŽƚŚ�/Ŷ-^ŚĞůů�ĂŶĚ�
<ĞƌŶĞůͿ 

^ŽƵƌĐĞ͗�'d� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Year Ending June 2017 2018 2019 Year Ending June 2017 2018 2019
Victoria 2,421          2,049          3,461          Victoria 49,336        48,345        67,791         

New South Wales 296             324             623             South Australia 16,190        15,405        17,054         
South Australia 172             304             409             New South Wales 24                378              1,401           

Queensland 14                168             83                Queensland 40                27                159               
Western Australia < 0.5 10                16                Tasmania -              37                22                 

Other < 0.5 0-                 -             Other 721             4                  24                 
TOTAL 2,902          2,856          4,593          TOTAL 66,311        64,196        86,451         

Imports by state destination (Tonnes) Exports by state of production origin (Tonnes)

Year Ending June 2017 2018 2019 Year Ending June 2017 2018 2019
US 1,375          1,259          2,000          China 451              1,366          33,850         

Vietnam 24                208             1,026          India 23,673        23,505        18,760         
Spain 480             264             407             Vietnam 2,844          7,653          9,554           
Italy 60                78                45                Germany 4,545          3,715          4,512           

China 4                  2                  21                Spain 11,759        5,335          3,707           
Other 958             1,044         1,092         Other 23,040       22,623       16,067        
TOTAL 2,902          2,856          4,593          TOTAL 66,311        64,196        86,451         

Imports by country (Tonnes) Exports by country (Tonnes)

ϰϮϴ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

�ůŵŽŶĚƐ  

 ϭϳͬϬϯͬϮϬϮϬ 

 
 
 
 
 
 
 
 
 
 
 
 

 

ϰϮϵ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

�ůŵŽŶĚƐ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 �ŚĞƐƚŶƵƚƐ 

ϰϯϬ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

�ŚĞƐƚŶƵƚ�KǀĞƌǀŝĞǁ 
�ŚĞƐƚŶƵƚƐ�ĂƌĞ�ŐƌŽǁŶ�ŝŶ�ƚŚĞ�ƐŽƵƚŚ�ŽĨ��ƵƐƚƌĂůŝĂ͕�
ǁŝƚŚ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ŽĐĐƵƌƌŝŶŐ�ŝŶ�
sŝĐƚŽƌŝĂ͘��ŚĞƐƚŶƵƚ�ƉƌŽĚƵĐƟŽŶ�ŚĂƐ�Ă�ƐƚƌŽŶŐ�
ĚŽŵĞƐƟĐ�ŵĂƌŬĞƚ�ĨŽĐƵƐ͘��ŚĞƐƚŶƵƚƐ�ĂƌĞ�Ăůů�ƐŽůĚ��
ŝŶ�Ă�ĨƌĞƐŚ�ŝŶ-ƐŚĞůů�ĨŽƌŵ͘� 

&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͗ 

· ϭ͕ϬϱϬ�ƚ�ǁĂƐ�ƉƌŽĚƵĐĞĚ͘ 

· dŚĞ�ǀĂůƵĞ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ǁĂƐ�Ψϳ͘ϴ�ŵ�ǁŚŝůĞ�
ƚŚĞ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ƐƵƉƉůǇ�ǁĂƐ� 
Ψϵ͘Ϯ�ŵ͘ 

· ϭϲй�ŽĨ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ƉƵƌĐŚĂƐĞĚ�ĐŚĞƐƚŶƵƚƐ͕�ďƵǇŝŶŐ�ĂŶ�ĂǀĞƌĂŐĞ�ŽĨ� 
ϮϵϬ�Ő�ƉĞƌ�ƐŚŽƉƉŝŶŐ�ƚƌŝƉ͘� 

· dŚĞ�ƐƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ�ǁĂƐ�ϰϯ�Ő͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǀŽůƵŵĞ�ƐƵƉƉůŝĞĚ͘� 
 
 

�ŚĞƐƚŶƵƚ�^ƵƉƉůǇ��ŚĂŝŶ�—zĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ 

 
^ŽƵƌĐĞƐ͗���͖��ŚĞƐƚŶƵƚƐ��ƵƐƚƌĂůŝĂ�/ŶĐ͘�;��/Ϳ͖��&s/t�͖�'d�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

98%

0%

0%

290g16% 43g

Consumer metrics
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-

$0.0m

In-shell

-
$0.0m

Kernel

100%

Import
-

$0.0m
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-
$0.0m
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1,050t (IS)
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$0.0m
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100%
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KernelIn-shell

 

 ϭϳͬϬϯͬϮϬϮϬ 

 
^ŽƵƌĐĞƐ͗���͖���/͖��&s/t�͖�'d�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

 
 

DĂũŽƌ��ŚĞƐƚŶƵƚ�WƌŽĚƵĐƟŽŶ��ƌĞĂƐ 
�ŚĞƐƚŶƵƚƐ�ĂƌĞ�ƉƌŽĚƵĐĞĚ�ŝŶ�ƚŚĞ�ƐŽƵƚŚĞƌŶ�ƐƚĂƚĞƐ�ŽĨ��ƵƐƚƌĂůŝĂ͕�ƌĞƋƵŝƌŝŶŐ�Ă�ĐŽŽůĞƌ�
ĐůŝŵĂƚĞ͘�dŚĞ�ŵĂũŽƌ�ƉƌŽĚƵĐƟŽŶ�ƌĞŐŝŽŶ�ŝƐ�ŝŶ�ƚŚĞ�ŶŽƌƚŚ�ĞĂƐƚ�ŽĨ�sŝĐƚŽƌŝĂ͘ 

 
^ŽƵƌĐĞ͗���/ 

2017
Value Value % YoY Value % YoY

Production (KWE t) 1,300          1,100          -15% 1,050          -5%
Production ($m) 12.8$          7.9$            -38% 7.8$            -2%
Production area (Ha) 1,480         1,480         -        1,480         -        
Export Volume (KWE t) -              -              -        -              -        
Export Value ($m) -$            -$            -        -$            -        
Import Volume (KWE t) -              -              -        -              -        
Import Value ($m) -$            -$            -        -$            -        
Supply (KWE t) 1,300          1,100          -15% 1,050          -5%
Supply Wholesale Value ($m) 15.0$          9.4$            -38% 9.2$            -2%
Supply per Capita (kg) 0.05            0.04            -15% 0.04            -5%

2018 2019Year Ending June

�ŚĞƐƚŶƵƚƐ 

ϰϯϭ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

EŽƌƚŚ��ĂƐƚ� 
sŝĐƚŽƌŝĂ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 

ϰϯϮ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

ϮϬϭϴͬϭϵ��ŚĞƐƚŶƵƚ�WƌŽĚƵĐƟŽŶ�ďǇ�^ƚĂƚĞ 

 
^ŽƵƌĐĞ͗���/ 

�ŚĞƐƚŶƵƚ�,ĂƌǀĞƐƚ�^ĞĂƐŽŶ�ďǇ�^ƚĂƚĞ�;/Ŷ�^ŚĞůůͿ 

 
 
^ŽƵƌĐĞ͗���/ 

 

 

 

 

 

 

 

 

NSW
15%

VIC
71%

WA
5%

SA
5%

TAS
4%

State 18/19 Tonnes Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
New South Wales 158

Victoria 735
Western Australia 42

South Australia 53
Tasmania 53

Harvest legend Harvest End of Harvest None

�ŚĞƐƚŶƵƚƐ  

 ϭϳͬϬϯͬϮϬϮϬ 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

/ŵĂŐĞƐ�ŽŶ�ƉĂŐĞƐ�ϰϮϲ�ƚŽ�ϰϮϵ�ƐƵƉƉůŝĞĚ�ĐŽƵƌƚĞƐǇ�ŽĨ��ŚĞƐƚŶƵƚƐ��ƵƐƚƌĂůŝĂ�/ŶĐ͘ 

ϰϯϯ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

�ŚĞƐƚŶƵƚƐ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 ,ĂǌĞůŶƵƚƐ 

ϰϯϰ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

,ĂǌĞůŶƵƚ�KǀĞƌǀŝĞǁ 
,ĂǌĞůŶƵƚƐ�ĂƌĞ�ŐƌŽǁŶ�ŝŶ�ƚŚĞ�ƐŽƵƚŚ�ŽĨ��ƵƐƚƌĂůŝĂ͕�
ǁŝƚŚ�ƉƌŽĚƵĐƟŽŶ�ŽĐĐƵƌƌŝŶŐ�ŝŶ�sŝĐƚŽƌŝĂ�ĂŶĚ�EĞǁ�
^ŽƵƚŚ�tĂůĞƐ͘�dŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ŚĂǌĞůŶƵƚƐ�ĂƌĞ�
ĐƌĂĐŬĞĚ�ĂŶĚ�ƐŽůĚ�ŝŶ�ŬĞƌŶĞů�ĨŽƌŵ͘�&Žƌ�ƚŚĞ�ǇĞĂƌ�
ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͗ 
· ϭϬϬϬ�ƚ�ŽĨ�ŚĂǌĞůŶƵƚƐ�;ŝŶ-ƐŚĞůů�ǁĞŝŐŚƚͿ�ǁĂƐ�

ƉƌŽĚƵĐĞĚ�ǁŝƚŚ�Ă�ŬĞƌŶĞů�ǁĞŝŐŚƚ�ĞƋƵŝǀĂůĞŶƚ�
;<t�Ϳ�ŽĨ�ϯϱϬ�ƚ͘ 

· dŚĞ�ǀĂůƵĞ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ǁĂƐ�ǁŽƌƚŚ�Ψϯ�ŵ�
ǁŚŝůĞ�ƚŚĞ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŽĨ�ŚĂǌĞůŶƵƚƐ�ŝŶ-
ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ƐƵƉƉůǇ�ǁĂƐ�ΨϰϬ͘ϱ�ŵ͕�ǁŚŝĐŚ�ĐŽŵďŝŶĞƐ�ůŽĐĂů�ĂŶĚ�ŝŵƉŽƌƚĞĚ�
ƉƌŽĚƵĐƚ͘ 

· ϭϮй�ŽĨ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ƉƵƌĐŚĂƐĞĚ�ŚĂǌĞůŶƵƚƐ͕�ďƵǇŝŶŐ�ĂŶ�ĂǀĞƌĂŐĞ�ŽĨ� 
ϭϲϮ�Ő�ƉĞƌ�ƐŚŽƉƉŝŶŐ�ƚƌŝƉ͘� 

· dŚĞ�ƐƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ�ŽĨ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ŚĂǌĞůŶƵƚƐ�ǁĂƐ�ϭϲϯ�Ő͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�
ǀŽůƵŵĞ�ƐƵƉƉůŝĞĚ͘�  

,ĂǌĞůŶƵƚ�^ƵƉƉůǇ��ŚĂŝŶ—zĞĂƌ��ŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ 

 
^ŽƵƌĐĞƐ͗���͖��&s/t�͖�'d�͖�,ĂǌĞůŶƵƚ�'ƌŽǁĞƌƐ�ŽĨ��ƵƐƚƌĂůŝĂ�;,'�Ϳ͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

100%

35%

<1%

162g12% 158g

Consumer metrics

Export
<1t

<$0.1m

In-shell

16t
$0.1m

Kernel

100%

Import
3,230t
$32.7m

KernelIn-shell

11t
<$0.1m

Production
1,000t (IS)

350t (K)
$3.0m

Supply
653t

$5.0m65%
3,340t
$35.5m

Cracking
359t
▼

125t

87%

13%

KernelIn-shell

0%

 

 ϭϳͬϬϯͬϮϬϮϬ 

 
^ŽƵƌĐĞƐ͗���͖��&s/t�͖�'d�͖�,'�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

ΎEŽƚĞ͗�Ăůů�ǀŽůƵŵĞƐ�ƋƵŽƚĞĚ�ŝŶ�ƚŚĞ�ƚĂďůĞ�ĂďŽǀĞ�ĂƌĞ�ŝŶ�<t�͘ 
 

DĂũŽƌ�,ĂǌĞůŶƵƚ�WƌŽĚƵĐƟŽŶ��ƌĞĂƐ 
,ĂǌĞůŶƵƚƐ�ĂƌĞ�ƉƌŽĚƵĐĞĚ�ŝŶ�ƚŚĞ�ƐŽƵƚŚĞƌŶ�ƐƚĂƚĞƐ�ŽĨ��ƵƐƚƌĂůŝĂ͕�ƌĞƋƵŝƌŝŶŐ�Ă�ĐŽŽůĞƌ�
ĐůŝŵĂƚĞ͘�dŚĞ�ŵĂũŽƌ�ƉƌŽĚƵĐƟŽŶ�ƌĞŐŝŽŶƐ�ĂƌĞ�ŝŶ�DǇƌƚůĞĨŽƌĚ�ŝŶ�sŝĐƚŽƌŝĂ�ĂŶĚ�KƌĂŶŐĞ�
ĂŶĚ�ƚŚĞ�ZŝǀĞƌŝŶĂ�ƌĞŐŝŽŶ�ŝŶ�EĞǁ�^ŽƵƚŚ�tĂůĞƐ 

 
^ŽƵƌĐĞ͗�,'� 

2017
Value Value % YoY Value % YoY

Production (KWE t) 210             250             +19% 350             +40%
Production ($m) 2.0$            2.0$            <1% 3.0$            +49%
Production area (Ha) 210             2,200         >100% 2,200         -        
Export Volume (KWE t) 23                58                >100% 16                -73%
Export Value ($m) 0.3$            0.8$            >100% 0.1$            -82%
Import Volume (KWE t) 3,277          2,862          -13% 3,234          +13%
Import Value ($m) 38.0$          29.4$          -23% 32.8$          +11%
Supply (KWE t) 3,465          3,055          -12% 3,568          +17%
Supply Wholesale Value ($m) 43.7$          32.6$          -25% 40.5$          +24%
Supply per Capita (kg) 0.15            0.14            -11% 0.16            +20%

2018 2019Year Ending June

,ĂǌĞůŶƵƚƐ 

ϰϯϱ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

KƌĂŶŐĞ 

DǇƌƚůĞĨŽƌĚ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 

ϰϯϲ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

ϮϬϭϴͬϭϵ�,ĂǌĞůŶƵƚ�WƌŽĚƵĐƟŽŶ�ďǇ�^ƚĂƚĞ 

 
^ŽƵƌĐĞ͗�,'� 

,ĂǌĞůŶƵƚ�,ĂƌǀĞƐƚ�^ĞĂƐŽŶ�ďǇ�^ƚĂƚĞ�;<ĞƌŶĞůͿ 

^ŽƵƌĐĞ͗�,'� 

,ĂǌĞůŶƵƚ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ 
�ƵƐƚƌĂůŝĂ�ŝƐ�Ă�ŶĞƚ�ŝŵƉŽƌƚĞƌ�ŽĨ�ŚĂǌĞůŶƵƚƐ͕�ǁŝƚŚ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ŝŵƉŽƌƚƐ�ďĞŝŶŐ�ŝŶ�
ŬĞƌŶĞů�ĨŽƌŵ͘�&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕��ƵƐƚƌĂůŝĂ�ĞǆƉŽƌƚĞĚ�ϭϲ�ƚŽŶŶĞƐ�ŽĨ�
ŬĞƌŶĞů�ŚĂǌĞůŶƵƚƐ͕�ǁŚŝůĞ�ŝŵƉŽƌƟŶŐ�ϭϭ�ƚŽŶŶĞƐ�ŽĨ�ŝŶ-ƐŚĞůů�ŚĂǌĞůŶƵƚƐ�;фϭй�ŽĨ�
ŚĂǌĞůŶƵƚ�ŝŵƉŽƌƚƐͿ�ĂŶĚ�ϯ͕ϮϯϬ�ƚŽŶŶĞƐ�ŽĨ�ŬĞƌŶĞů�ŚĂǌĞůŶƵƚƐ�;ϵϵй�ŽĨ�ŝŵƉŽƌƚƐͿ͘�dŚĞ�
ĞǆƉŽƌƚƐ�ĂŶĚ�ŝŵƉŽƌƚƐ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ϱ�ĮŶĂŶĐŝĂů�ǇĞĂƌƐ�ŝƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ŐƌĂƉŚ�ƚŽ�ƚŚĞ�
ƌŝŐŚƚ͕�ǁŚĞƌĞ�ŝŵƉŽƌƚƐ�ĂƌĞ�ĐŽƵŶƚĞĚ�ĂƐ�ŶĞŐĂƟǀĞ�ƚŽŶŶĞƐ͘�dŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ŝŵƉŽƌƚƐ�ĂƌĞ�
ĐůĂƐƐŝĮĞĚ�ĂƐ�ƚŽ�ǁŚŝĐŚ�ĐŽƵŶƚƌǇ�ƚŚĞǇ�ĂƌĞ�ƐŽƵƌĐĞĚ�ĨƌŽŵ͘ 

NSW
34%

VIC
50%

WA
2%

SA
2%

TAS
12%

,ĂǌĞůŶƵƚƐ 

State 18/19 Tonnes Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
New South Wales 119

Victoria 175
Western Australia 7

South Australia 7
Tasmania 42

Harvest legend Harvest End of Harvest None

 

 ϭϳͬϬϯͬϮϬϮϬ 

EĞƚ�,ĂǌĞůŶƵƚ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ�

 
^ŽƵƌĐĞ͗�'d� 

&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕�ϱϴй�ŽĨ�ĞǆƉŽƌƚĞĚ�ŚĂǌĞůŶƵƚƐ�ǁĞƌĞ�ƐĞŶƚ�ƚŽ�sŝĞƚŶĂŵ͕�
ĂƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ĐŚĂƌƚ�ďĞůŽǁ͘ 

ϮϬϭϴͬϭϵ�,ĂǌĞůŶƵƚ��ǆƉŽƌƚƐ�ďǇ��ŽƵŶƚƌǇ 

� 
^ŽƵƌĐĞ͗�'d� 
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Malaysia
27%

Philippines
8%

Singapore
7%

ϰϯϳ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

,ĂǌĞůŶƵƚƐ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 

ϰϯϴ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

,ĂǌĞůŶƵƚ�/ŵƉŽƌƚƐ�ĂŶĚ��ǆƉŽƌƚƐ�ďǇ�^ƚĂƚĞ�;ďŽƚŚ�/Ŷ-ƐŚĞůů�ĂŶĚ�<ĞƌŶĞůͿ 

,ĂǌĞůŶƵƚ�/ŵƉŽƌƚƐ�ĂŶĚ��ǆƉŽƌƚƐ�ďǇ��ŽƵŶƚƌǇ�;ďŽƚŚ�/Ŷ-ƐŚĞůů�ĂŶĚ�
<ĞƌŶĞůͿ

 
 
^ŽƵƌĐĞ͗�'d� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Year Ending June 2017 2018 2019 Year Ending June 2017 2018 2019
Turkey 2,740          2,803          3,146          New Zealand 22                44                9                    

US 72                64                76                Malaysia -              -              4                    
India -              -              20                Philippines -              -              1                    
Italy 334             2                  < 0.5 Singapore -              -              1                    

Azerbaijan < 0.5 1                  -              PNG -              -              < 0.5
Other 140             -             < 0.5 Other 1                  46               < 0.5
TOTAL 3,286          2,870          3,242          TOTAL 23                90                16                 

Imports by country (Tonnes) Exports by country (Tonnes)

,ĂǌĞůŶƵƚƐ 

Year Ending June 2017 2018 2019 Year Ending June 2017 2018 2019
New South Wales 2,044          1,510          1,837          Victoria 22                29                8                    

Victoria 1,052          1,106          1,195          Queensland -              -              < 0.5
Queensland 168             250             206             New South Wales < 0.5 46                < 0.5

Western Australia 22                4                  3                  South Australia -              -              < 0.5
South Australia -              -              < 0.5 Tasmania -              < 0.5 -                

Other -             -             < 0.5 Other 1                  15               8                   
TOTAL 3,286          2,870          3,242          TOTAL 23                90                16                 

Imports by state destination (Tonnes) Exports by state of production origin (Tonnes)

 

 ϭϳͬϬϯͬϮϬϮϬ 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 

ϰϯϵ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

,ĂǌĞůŶƵƚƐ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 DĂĐĂĚĂŵŝĂƐ 

ϰϰϬ ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

DĂĐĂĚĂŵŝĂ�KǀĞƌǀŝĞǁ 
dŚĞ�ŵĂĐĂĚĂŵŝĂ�ŝŶĚƵƐƚƌǇ�ŚĂƐ�ďĞŶĞĮƚĞĚ�ĨƌŽŵ�Ă�
ƐŽƵŶĚ�ĞǆƉŽƌƚ�ĨŽĐƵƐĞĚ�ŐƌŽǁƚŚ�ĂŐĞŶĚĂ�ĂŶĚ��
ĞǆƉŽƌƚƐ�ϴϭй�ŽĨ�ƚŽƚĂů�ƉƌŽĚƵĐƟŽŶ͘� DĂĐĂĚĂŵŝĂ�
ƉƌŽĚƵĐƟŽŶ�ŽĐĐƵƌƐ�ƉƌĞĚŽŵŝŶĂŶƚůǇ�ŝŶ�ŶŽƌƚŚĞƌŶ�
E^t�ĂŶĚ��ƵŶĚĂďĞƌŐ͘�DĂũŽƌŝƚǇ�ĂƌĞ�ƐŽůĚ�ŝŶ�ŬĞƌŶĞů�
ĨŽƌŵ͕�ŚŽǁĞǀĞƌ�ƚŚĞƌĞ�ĂƌĞ�ĂůƐŽ�ƐŽŵĞ�ĞǆƉŽƌƚ�
ŵĂƌŬĞƚƐ�ƚŚĂƚ�ƉƌĞĨĞƌ�ƚŚĞ�ŝŶ-ƐŚĞůů�ĨŽƌŵ͘� 
&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͗ 
· ϰϮ͕ϵϬϬ�ƚ�ŽĨ�ŵĂĐĂĚĂŵŝĂƐ�;ŝŶ-ƐŚĞůů�ǁĞŝŐŚƚ�Ăƚ�ϯ͘ϱй����������������������������������������

ŵŽŝƐƚƵƌĞͿ�ǁĂƐ�ƉƌŽĚƵĐĞĚ�ǁŝƚŚ�Ă�ŬĞƌŶĞů�ĞƋƵŝǀĂůĞŶƚ�ǇŝĞůĚ�ŽĨ�ϭϰ͕ϭϱϳ�ƚ͘ 
· dŚĞ�ǀĂůƵĞ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ǁĂƐ�ǁŽƌƚŚ�Ψϭϵϯ͘ϵ�ŵ�ǁŚŝůĞ�ƚŚĞ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŽĨ�

ŵĂĐĂĚĂŵŝĂƐ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ƐƵƉƉůǇ�ǁĂƐ�Ψϭϭϯ͘ϯ�ŵ͘ 
· ϭϵй�ŽĨ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ƉƵƌĐŚĂƐĞĚ�ŵĂĐĂĚĂŵŝĂƐ͕�ďƵǇŝŶŐ�ĂŶ�ĂǀĞƌĂŐĞ�ŽĨ�

Ϯϰϵ�Ő�ƉĞƌ�ƐŚŽƉƉŝŶŐ�ƚƌŝƉ͘� 
· dŚĞ�ƐƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ�ŽĨ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ŵĂĐĂĚĂŵŝĂƐ�ǁĂƐ�ϭϱϵ�Ő͕�ďĂƐĞĚ�ŽŶ�

ƚŚĞ�ǀŽůƵŵĞ�ƐƵƉƉůŝĞĚ͘� 

DĂĐĂĚĂŵŝĂ�^ƵƉƉůǇ��ŚĂŝŶ�—zĞĂƌ��ŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ 

 
^ŽƵƌĐĞƐ͗���^͖���͖��ƵƐƚƌĂůŝĂ�DĂĐĂĚĂŵŝĂ�^ŽĐŝĞƚǇ�;�D^Ϳ͖��&s/t�͖�'d�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ�
�ŶĂůǇƐŝƐͿ 

4%

78%

22%

249g19% 159g

Consumer metrics

Export
9,279t
$65.8m

In-shell

8,426t
$191m

Kernel

100%

Import
-

$0.0m

KernelIn-shell

466t
$0.7m

Production
42,900t (IS)
14,157t (K)

$194m
Supply

19t
<$0.1m0%

3,986t
$113m

Cracking
34,069t
▼

11,243t

25%

75%

KernelIn-shell

96%

 

 ϭϳͬϬϯͬϮϬϮϬ 

 
^ŽƵƌĐĞƐ͗���^͖���͖��D^͖��&s/t�͖�'d�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 
ΎEŽƚĞ͗��ǆƉŽƌƚ�ǀŽůƵŵĞ͕�ƐƵƉƉůǇ�ǀŽůƵŵĞ�ĂŶĚ�ƐƵƉƉůǇ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŚĂǀĞ�ďĞĞŶ�ŵŽĚŝĮĞĚ�ĨƌŽŵ�
ƚŚŽƐĞ�ƉƵďůŝƐŚĞĚ�ŝŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�ŚĂŶĚďŽŽŬ�;ϮϬϭϳͬϭϴ�ǀĞƌƐŝŽŶͿ͘ 
ΎΎEŽƚĞ͗�^ƵƉƉůǇ�ĐŚĂŝŶ�ǀŽůƵŵĞ�ĂŶĚ�ǀĂůƵĞƐ�ĨŽƌ�DĂĐĂĚĂŵŝĂ�ŚĂǀĞ�ďĞĞŶ�ĐŽŵƉŝůĞĚ�ŽƵƚƐŝĚĞ�ŽĨ�
d,Zh�ŚĂŝŶ�ŵĞƚŚŽĚŽůŽŐǇ͕�ďĂƐĞĚ�ĚŝƌĞĐƚůǇ�ŽŶ�ďĞƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ŝŶƉƵƚ�ĨƌŽŵ�/ŶĚƵƐƚƌǇ�ƐŽƵƌĐĞƐ 

DĂũŽƌ�DĂĐĂĚĂŵŝĂ�WƌŽĚƵĐƟŽŶ��ƌĞĂƐ 
DĂĐĂĚĂŵŝĂƐ�ĂƌĞ�ƉƌŽĚƵĐĞĚ�ŝŶ�ƚŚĞ�ŶŽƌƚŚĞƌŶ�ƐƚĂƚĞƐ�ŽĨ��ƵƐƚƌĂůŝĂ͕�ǁŝƚŚ�ƉƌŽĚƵĐƟŽŶ�
ƉƌĞĚŽŵŝŶĂŶƚůǇ�ŽĐĐƵƌƌŝŶŐ�ŝŶ�ƚŚĞ�ĐŽĂƐƚĂů�ƌĞŐŝŽŶ�ŽĨ�ŶŽƌƚŚĞƌŶ�EĞǁ�^ŽƵƚŚ�tĂůĞƐ�ĂŶĚ�
ƐŽƵƚŚ�ĞĂƐƚ�YƵĞĞŶƐůĂŶĚ͘�DĂũŽƌ�ƉƌŽĚƵĐƟŽŶ�ĂƌĞĂƐ�ŝŶĐůƵĚĞ�ƚŚĞ�EŽƌƚŚĞƌŶ�ZŝǀĞƌƐ�
ƌĞŐŝŽŶ�ŽĨ�EĞǁ�^ŽƵƚŚ�tĂůĞƐ�ĂŶĚ�ƚŚĞ��ƵŶĚĂďĞƌŐ�ƌĞŐŝŽŶ�ŽĨ�YƵĞĞŶƐůĂŶĚ͘ 

 

2017
Value Value % YoY Value % YoY

Production (KWE t) 15,329       16,269       +6% 14,157       -13%
Production ($m) 255.5$       207.8$       -19% 193.9$       -7%
Production area (Ha) 19,000       19,750       +4% 19,750       -        
Export Volume (KWE t) 12,174       9,664          -21% 11,488       +19%
Export Value ($m) 291.0$       190.1$       -35% 257.2$       +35%
Import Volume (KWE t) 27                37                +37% 154             >100%
Import Value ($m) 0.4$            0.1$            -69% 0.7$            >100%
Supply (KWE t) 3,181          3,690          +16% 3,992          +8%
Supply Wholesale Value ($m) 77.4$          89.7$          +16% 113.3$       +26%
Supply per Capita (kg) 0.13            0.15            +13% 0.16            +7%

2018 2019Year Ending June

DĂĐĂĚĂŵŝĂƐ 

ϰϰϭ ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

EŽƌƚŚĞƌŶ�ZŝǀĞƌƐ 

�ƵŶĚĂďĞƌŐ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 

ϰϰϮ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

ϮϬϭϴͬϭϵ�DĂĐĂĚĂŵŝĂ�WƌŽĚƵĐƟŽŶ�ďǇ�^ƚĂƚĞ 

 
^ŽƵƌĐĞ͗��D^ 

DĂĐĂĚĂŵŝĂ�,ĂƌǀĞƐƚ�^ĞĂƐŽŶ�ďǇ�^ƚĂƚĞ�;<ĞƌŶĞůͿ 

 
^ŽƵƌĐĞ͗��D^ 

DĂĐĂĚĂŵŝĂ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ 
�ƵƐƚƌĂůŝĂ�ŝƐ�Ă�ŶĞƚ�ĞǆƉŽƌƚĞƌ�ŽĨ�ŵĂĐĂĚĂŵŝĂƐ͕�ǁŝƚŚ�Ă�ƐŵĂůů�ǀŽůƵŵĞ�ŽĨ�ŝŵƉŽƌƚƐ͕�
ƉƌĞĚŽŵŝŶĂŶƚůǇ�ŝŶ-ƐŚĞůů͘�&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕��ƵƐƚƌĂůŝĂ�ĞǆƉŽƌƚĞĚ�ϵ͕Ϯϳϵ�
ƚŽŶŶĞƐ�ŽĨ�ŵĂĐĂĚĂŵŝĂƐ�ŝŶ-ƐŚĞůů�ĂŶĚ�ϴ͕ϰϮϲ�ƚŽŶŶĞƐ�ŽĨ�ŵĂĐĂĚĂŵŝĂ�ŬĞƌŶĞůƐ͕�ĂŶĚ�
ŝŵƉŽƌƚĞĚ�ϰϲϲ�ƚŽŶŶĞƐ�ŽĨ�ŵĂĐĂĚĂŵŝĂƐ�ŝŶ-ƐŚĞůů͘�tŚĞŶ�ĞǆƉŽƌƚƐ�ĂƌĞ�ĂƐƐĞƐƐĞĚ�ŽŶ�Ă�
ŬĞƌŶĞů�ĞƋƵŝǀĂůĞŶƚ�ǇŝĞůĚ�;ĂĐĐŽƵŶƟŶŐ�ĨŽƌ�ƚŚĞ�ŚĞĂǀŝĞƌ�ŝŶĚŝǀŝĚƵĂů�ǁĞŝŐŚƚ�ŽĨ�ŝŶ-ƐŚĞůů�
ŵĂĐĂĚĂŵŝĂƐͿ͕�ϳϰй�ŽĨ�ĞǆƉŽƌƚĞĚ�ŵĂĐĂĚĂŵŝĂƐ�ǁĞƌĞ�ŝŶ�Ă�ŬĞƌŶĞů�ĨŽƌŵ͘�dŚĞ�ĞǆƉŽƌƚƐ�
ĂŶĚ�ŝŵƉŽƌƚƐ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ϱ�ĮŶĂŶĐŝĂů�ǇĞĂƌƐ�ŝƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ŐƌĂƉŚ�ƚŽ�ƚŚĞ�ƌŝŐŚƚ͕�
ǁŚĞƌĞ�ŝŵƉŽƌƚƐ�ĂƌĞ�ĐŽƵŶƚĞĚ�ĂƐ�ŶĞŐĂƟǀĞ�ƚŽŶŶĞƐ͘���ůĂƌŐĞ�ƉƌŽƉŽƌƟŽŶ�ŽĨ�ŝŵƉŽƌƚƐ�ĂŶĚ�
ĞǆƉŽƌƚƐ�ĂƌĞ�ĐůĂƐƐŝĮĞĚ�ďǇ�ƚŚĞŝƌ�ĐŽƵŶƚƌǇ�ŽĨ�ŽƌŝŐŝŶ͘ 

NSW
46%

QLD
54%

WA
<1%

State 18/19 Tonnes Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
New South Wales 6,512

Queensland 7,635
Western Australia 10

Harvest legend Harvest End of Harvest None

DĂĐĂĚĂŵŝĂƐ  

 ϭϳͬϬϯͬϮϬϮϬ 

EĞƚ�DĂĐĂĚĂŵŝĂ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ�

 
^ŽƵƌĐĞƐ͗��D^͖�'d� 

&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕�ϰϮй�ŽĨ�ĞǆƉŽƌƚĞĚ�ŵĂĐĂĚĂŵŝĂ�ŶƵƚƐ�ǁĞƌĞ�ƐĞŶƚ�ƚŽ�
�ŚŝŶĂ͕�ĂƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ĐŚĂƌƚ�ďĞůŽǁ͘ 

ϮϬϭϴͬϭϵ�DĂĐĂĚĂŵŝĂ��ǆƉŽƌƚƐ�ďǇ��ŽƵŶƚƌǇ 

� 
^ŽƵƌĐĞƐ͗��D^͖�'d� 
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42%

Vietnam
17%
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10%US

9%
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Kong
7%

Other
15%

ϰϰϯ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

DĂĐĂĚĂŵŝĂƐ 



 

 ϭϳͬϬϯͬϮϬϮϬ ϰϰϰ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

DĂĐĂĚĂŵŝĂ�/ŵƉŽƌƚƐ�ĂŶĚ��ǆƉŽƌƚƐ�ďǇ�^ƚĂƚĞ�;ďŽƚŚ�/Ŷ-ƐŚĞůů�ĂŶĚ�
<ĞƌŶĞůͿ 

DĂĐĂĚĂŵŝĂ�/ŵƉŽƌƚƐ�ĂŶĚ��ǆƉŽƌƚƐ�ďǇ��ŽƵŶƚƌǇ�;ďŽƚŚ�/Ŷ-ƐŚĞůů�ĂŶĚ�
<ĞƌŶĞůͿ

 
^ŽƵƌĐĞ͗�'d� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Year Ending June 2017 2018 2019 Year Ending June 2017 2018 2019
Mozambique -              -              25                China 8,278          10,666        9,660           

Vietnam -              -              14                Vietnam 9,604          7,230          3,883           
Unidentified 2,067          1,693          -              Japan 1,434          1,336          2,187           
Hong Kong 46                82                -              US 716              943              2,001           

Malawi 17                52                -              Hong Kong 5,777          2,968          1,569           
Other 151             112             428             Other 2,569         2,533         3,353           
TOTAL 2,281          1,938          466             TOTAL 28,378        25,675        22,653         

Imports by state destination (Tonnes) Exports by state of production origin (Tonnes)

DĂĐĂĚĂŵŝĂƐ 

Year Ending June 2017 2018 2019 Year Ending June 2017 2018 2019
Queensland 81                111             365             New South Wales 10,776        13,099        12,194         

Victoria -              -              102             Queensland 16,291        12,554        10,316         
Other 2,200         1,827         0-                 Victoria 69                22                139               
TOTAL 2,281          1,938          466             South Australia -              < 0.5 -                

Western Australia 69                -              -                
Other 1,174         < 0.5 3                   
TOTAL 28,378        25,675        22,653         

Imports by state destination (Tonnes) Exports by state of production origin (Tonnes)

 

 ϭϳͬϬϯͬϮϬϮϬ 

 
 
 
 
 
 
 
 
 
 
 
 
 

 

ϰϰϱ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

DĂĐĂĚĂŵŝĂƐ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 WĞĐĂŶƐ 

ϰϰϲ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

WĞĐĂŶ�KǀĞƌǀŝĞǁ 
WĞĐĂŶ�ƉƌŽĚƵĐƟŽŶ�ŝƐ�ĐĞŶƚƌĞĚ�ŝŶ�ŶŽƌƚŚĞƌŶ�EĞǁ�
^ŽƵƚŚ�tĂůĞƐ�ĂŶĚ�ƐŽƵƚŚ-ĞĂƐƚĞƌŶ�YƵĞĞŶƐůĂŶĚ͘�
dŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ƉĞĐĂŶƐ�ĂƌĞ�ƐŽůĚ�ĚŽŵĞƐƟĐĂůůǇ�ŝŶ�
ŬĞƌŶĞů�ĨŽƌŵ͕�ŚŽǁĞǀĞƌ�ƚŚĞƌĞ�ŝƐ�Ă�ƐŵĂůů�ĞǆƉŽƌƚ�
ŵĂƌŬĞƚ͘ 

&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͗ 

· ϯ͕ϭϬϬ�ƚ�ŽĨ�ƉĞĐĂŶƐ�;ŝŶ-ƐŚĞůů�ǁĞŝŐŚƚͿ�ǁĂƐ�
ƉƌŽĚƵĐĞĚ�ǁŝƚŚ�Ă�ŬĞƌŶĞů�ǁĞŝŐŚƚ�ĞƋƵŝǀĂůĞŶƚ�
ǁĞŝŐŚƚ�ŽĨ�ϭ͕ϳϲϳ�ƚ͘ 

· dŚĞ�ǀĂůƵĞ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ǁĂƐ�ǁŽƌƚŚ�ΨϮϭ͘ϴ�ŵ�ǁŚŝůĞ�ƚŚĞ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŽĨ�
ƉĞĐĂŶƐ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ƐƵƉƉůǇ�ǁĂƐ�ΨϮϯ͘ϱ�ŵ͘ 

· ϭϱй�ŽĨ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ƉƵƌĐŚĂƐĞĚ�ƉĞĐĂŶƐ͕�ďƵǇŝŶŐ�ĂŶ�ĂǀĞƌĂŐĞ�ŽĨ�ϯϭϬ�Ő�
ƉĞƌ�ƐŚŽƉƉŝŶŐ�ƚƌŝƉ͘� 

· dŚĞ�ƐƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ�ŽĨ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ƉĞĐĂŶƐ�ǁĂƐ�ϲϬ�Ő͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�
ǀŽůƵŵĞ�ƐƵƉƉůŝĞĚ͘� 

WĞĐĂŶ�^ƵƉƉůǇ��ŚĂŝŶ—zĞĂƌ��ŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ 

 
^ŽƵƌĐĞƐ͗���͖��ƵƐƚƌĂůŝĂŶ�WĞĐĂŶ�'ƌŽǁĞƌƐ��ƐƐŽĐŝĂƟŽŶ�;�W'�Ϳ͖��&s/t�͖�'d�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ�
�ŶĂůǇƐŝƐͿ 

100%

79%

12%

310g15% 60g

Consumer metrics
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357t

$2.9m
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182t
$2.8m
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100%
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-
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$0.0m

Production
3,100t (IS)
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Supply
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1,205t
$21.0m

Cracking
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▼
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87%

13%

KernelIn-shell
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 ϭϳͬϬϯͬϮϬϮϬ 

 
^ŽƵƌĐĞƐ͗���͖��W'�͖�&s/t�͖�'d�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ� 

ȗEŽƚĞ͗�Ăůů�ǀŽůƵŵĞƐ�ƋƵŽƚĞĚ�ŝŶ�ƚŚĞ�ƚĂďůĞ�ĂďŽǀĞ�ĂƌĞ�ŝŶ�<t�͘ 

DĂũŽƌ�WĞĐĂŶ�WƌŽĚƵĐƟŽŶ��ƌĞĂƐ 
WĞĐĂŶƐ�ĂƌĞ�ƉƌĞĚŽŵŝŶĂŶƚůǇ�ƉƌŽĚƵĐĞĚ�ŝŶ�EĞǁ�^ŽƵƚŚ�tĂůĞƐ͕�ǁŝƚŚ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�
ƉƌŽĚƵĐƟŽŶ�ŽĐĐƵƌƌŝŶŐ�ŝŶ�ƚŚĞ�'ǁǇĚŝƌ�sĂůůĞǇ�ŝŶ�ŶŽƌƚŚĞƌŶ�ŝŶůĂŶĚ�EĞǁ�^ŽƵƚŚ�tĂůĞƐ͘� 

 

 

 

 

 

 

 

 

 

 

^ŽƵƌĐĞ͗��W'� 

2017
Value Value % YoY Value % YoY

Production (KWE t) 1,482          1,500          +1% 1,767          +18%
Production ($m) 18.5$          20.0$          +8% 21.8$          +9%
Production area (Ha) 1,550         1,550         -        1,800         +16%
Export Volume (KWE t) 676             458             -32% 386             -16%
Export Value ($m) 11.0$          7.8$            -29% 5.7$            -27%
Import Volume (KWE t) -              -              -        -              -        
Import Value ($m) -$            -$            -        -$            -        
Supply (KWE t) 806             1,042          +29% 1,381          +33%
Supply Wholesale Value ($m) 16.2$          20.1$          +24% 23.5$          +17%
Supply per Capita (kg) 0.03            0.05            +47% 0.06            +23%

2018 2019Year Ending June

WĞĐĂŶƐ 

ϰϰϳ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

'ǁǇĚŝƌ�
sĂůůĞǇ 



 

 ϭϳͬϬϯͬϮϬϮϬ ϰϰϴ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

ϮϬϭϴͬϭϵ�WĞĐĂŶ�WƌŽĚƵĐƟŽŶ�ďǇ�^ƚĂƚĞ 

 
^ŽƵƌĐĞ͗��W'� 

WĞĐĂŶ�,ĂƌǀĞƐƚ�^ĞĂƐŽŶ�ďǇ�^ƚĂƚĞ�;/Ŷ-ƐŚĞůůͿ 

 

^ŽƵƌĐĞ͗��W'� 
 

WĞĐĂŶ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ 
�ƵƐƚƌĂůŝĂ�ŝƐ�Ă�ŶĞƚ�ĞǆƉŽƌƚĞƌ�ŽĨ�ƉĞĐĂŶƐ͕�ǁŝƚŚ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ĞǆƉŽƌƚƐ�ďĞŝŶŐ�ŝŶ�ŝŶ-ƐŚĞůů�
ĨŽƌŵ͘�&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕��ƵƐƚƌĂůŝĂ�ĞǆƉŽƌƚĞĚ�ϯϱϳ�ƚŽŶŶĞƐ�ŽĨ�ŝŶ-ƐŚĞůů�
ƉĞĐĂŶƐ�;ϲϲй�ŽĨ�ƉĞĐĂŶ�ĞǆƉŽƌƚƐͿ�ĂŶĚ�ϭϴϮ�ƚŽŶŶĞƐ�ŽĨ�ŬĞƌŶĞů�ƉĞĐĂŶƐ�;ϯϰй�ŽĨ�ĞǆƉŽƌƚƐͿ͘�
dŚĞ�ĞǆƉŽƌƚƐ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ϱ�ĮŶĂŶĐŝĂů�ǇĞĂƌƐ�ŝƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ŐƌĂƉŚ�ƚŽ�ƚŚĞ�ƌŝŐŚƚ͕�
ǁŚĞƌĞ�ŝŵƉŽƌƚƐ�ĂƌĞ�ĐŽƵŶƚĞĚ�ĂƐ�ŶĞŐĂƟǀĞ�ƚŽŶŶĞƐ͘� 

 

 

NSW
84%

QLD
12% WA

3%

SA
1%

State 18/19 Tonnes Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
New South Wales 2,604

Queensland 372
Western Australia 93

South Australia 31

Harvest legend Harvest End of Harvest None

WĞĐĂŶƐ  

 ϭϳͬϬϯͬϮϬϮϬ 

EĞƚ�WĞĐĂŶ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ

 
^ŽƵƌĐĞ͗�'d� 

&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕�ϲϰй�ŽĨ�ĞǆƉŽƌƚĞĚ�ƉĞĐĂŶƐ�ǁĞƌĞ�ƐĞŶƚ�ƚŽ�ƚŚĞ��ŚŝŶĂ͕�
ĂƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ĐŚĂƌƚ�ďĞůŽǁ͘ 

ϮϬϭϴͬϭϵ�WĞĐĂŶ��ǆƉŽƌƚƐ�ďǇ��ŽƵŶƚƌǇ 

� 
^ŽƵƌĐĞ͗�'d� 
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 Exports  Imports Net Trade

China
64%

US
13%

New 
Zealand

8%

Hong Kong
4%

Thailand
3%

Other
8%

ϰϰϵ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

WĞĐĂŶƐ 



 

 ϭϳͬϬϯͬϮϬϮϬ ϰϱϬ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

WĞĐĂŶƐ 

WĞĐĂŶ��ǆƉŽƌƚƐ�ďǇ�^ƚĂƚĞ�;ďŽƚŚ�/Ŷ-ƐŚĞůů�ĂŶĚ�<ĞƌŶĞůͿ   

 ���������������  
 

WĞĐĂŶ��ǆƉŽƌƚƐ�ďǇ��ŽƵŶƚƌǇ�;ďŽƚŚ�/Ŷ-ƐŚĞůů�ĂŶĚ�<ĞƌŶĞůͿ 

 
^ŽƵƌĐĞ͗�'d� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Year Ending June 2015 2016 2017
New South Wales 820              499              434               

Queensland 70                46                64                 
Victoria 15                48                41                 
Other 6                  7                  < 0.5
TOTAL 911              600              539               

Exports by state of production origin (Tonnes)

Year Ending June 2017 2018 2019
China 163              144              347               

US 277              89                71                 
New Zealand 19                56                41                 

Hong Kong 67                3                  23                 
Thailand 23                141              16                 

Other 362             168             41                 
TOTAL 911              600              539               

Exports by country (Tonnes)

 

 ϭϳͬϬϯͬϮϬϮϬ 

 
 
 
 
 
 
 

 
 
 
 
 
 

 

ϰϱϭ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

WĞĐĂŶƐ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 WŝƐƚĂĐŚŝŽƐ 

ϰϱϮ 

WŝƐƚĂĐŚŝŽƐ�KǀĞƌǀŝĞǁ 
WŝƐƚĂĐŚŝŽƐ�ĂƌĞ�ŐƌŽǁŶ�ŝŶ�ƚŚĞ�ƐŽƵƚŚ�ŽĨ��ƵƐƚƌĂůŝĂ͕�
ǁŝƚŚ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ŽĐĐƵƌƌŝŶŐ�ŝŶ�
sŝĐƚŽƌŝĂ͘�WŝƐƚĂĐŚŝŽ�ƉƌŽĚƵĐƟŽŶ�ĨŽůůŽǁƐ�Ă�ďŝĞŶŶŝĂů�
ƉĂƩĞƌŶ�ǁŝƚŚ�ŚŝŐŚ�ĂŶĚ�ůŽǁ�ǇĞĂƌƐ�ĂŶĚ�ĂƌĞ�
ƉƌĞĚŽŵŝŶĂƚĞůǇ�ƐŽůĚ�ŝŶ-ƐŚĞůů͘ 

&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͗ 
· ϯ͕ϮϬϬ�ƚ�ŽĨ�ƉŝƐƚĂĐŚŝŽƐ�;ŝŶ-ƐŚĞůů�ǁĞŝŐŚƚͿ�ǁĂƐ�

ƉƌŽĚƵĐĞĚ�ǁŝƚŚ�Ă�ŬĞƌŶĞů�ǁĞŝŐŚƚ�ĞƋƵŝǀĂůĞŶƚ�ŽĨ�
ϭ͕ϲϬϬ�ƚ͘ 

· dŚĞ�ǀĂůƵĞ�ŽĨ��ƵƐƚƌĂůŝĂŶ�ƉƌŽĚƵĐƟŽŶ�ǁĂƐ�ǁŽƌƚŚ�Ψϯϱ͘ϰ�ŵ͘ 

· dŚĞ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŽĨ�ƉŝƐƚĂĐŚŝŽƐ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ƐƵƉƉůǇ�ǁĂƐ�ΨϳϬ�ŵ͘ 

· ϭϵй�ŽĨ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ƉƵƌĐŚĂƐĞĚ�ƉŝƐƚĂĐŚŝŽƐ͕�ďƵǇŝŶŐ�ĂŶ�ĂǀĞƌĂŐĞ�ŽĨ� 
ϮϴϬ�Ő�ƉĞƌ�ƐŚŽƉƉŝŶŐ�ƚƌŝƉ͘� 

· dŚĞ�ƐƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ�ŽĨ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ƉŝƐƚĂĐŚŝŽƐ�ǁĂƐ�Ϯϭϲ�Ő͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�
ǀŽůƵŵĞ�ƐƵƉƉůŝĞĚ͘� 

WŝƐƚĂĐŚŝŽ�^ƵƉƉůǇ��ŚĂŝŶ�—zĞĂƌ��ŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ 

 
^ŽƵƌĐĞƐ͗���͖��&s/t�͖�'d�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ  

100%
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Consumer metrics
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100%
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Cracking
602t
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301t

85%

15%

KernelIn-shell

0%

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

 

 ϭϳͬϬϯͬϮϬϮϬ 

 
^ŽƵƌĐĞƐ͗���͖��&s/t�͖�'d�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 
ΎEŽƚĞ͗��ǆƉŽƌƚ�ǀŽůƵŵĞ͕�ƐƵƉƉůǇ�ǀŽůƵŵĞ�ĂŶĚ�ƐƵƉƉůǇ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŚĂǀĞ�ďĞĞŶ�ŵŽĚŝĮĞĚ�ĨƌŽŵ�ƚŚŽƐĞ�
ƉƵďůŝƐŚĞĚ�ŝŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�ŚĂŶĚďŽŽŬ�;ϮϬϭϳͬϭϴ�ǀĞƌƐŝŽŶͿ͘ 
ΎΎEŽƚĞ͗�^ƵƉƉůǇ�ĐŚĂŝŶ�ǀŽůƵŵĞ�ĂŶĚ�ǀĂůƵĞƐ�ĨŽƌ�WŝƐƚĂĐŚŝŽƐ�ŚĂǀĞ�ďĞĞŶ�ĐŽŵƉŝůĞĚ�ŽƵƚƐŝĚĞ�ŽĨ�
d,Zh�ŚĂŝŶ�ŵĞƚŚŽĚŽůŽŐǇ͕�ďĂƐĞĚ�ĚŝƌĞĐƚůǇ�ŽŶ�ďĞƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ĂǀĂŝůĂďůĞ͘ 

DĂũŽƌ�WŝƐƚĂĐŚŝŽ�WƌŽĚƵĐƟŽŶ��ƌĞĂƐ 
dŚĞ�ŵĂũŽƌ�ƉƌŽĚƵĐƟŽŶ�ĂƌĞĂƐ�ĂƌĞ�ĂůŽŶŐ�ƚŚĞ�DƵƌƌĂǇ�ZŝǀĞƌ�sĂůůĞǇ�ďĞƚǁĞĞŶ�^ǁĂŶ�,ŝůů�
ŝŶ�sŝĐƚŽƌŝĂ�ĂŶĚ�tĂŝŬĞƌŝĞ�ŝŶ�^ŽƵƚŚ��ƵƐƚƌĂůŝĂ͘�&ƵƌƚŚĞƌ�ƉůĂŶƟŶŐƐ�ĂƌĞ�ŝŶ�ĐĞŶƚƌĂů�ǁĞƐƚ�
sŝĐƚŽƌŝĂ�ĂŶĚ�WŝŶŶĂƌŽŽ͕�^ŽƵƚŚ��ƵƐƚƌĂůŝĂ͘�dŚĞƌĞ�ĂƌĞ�ĂůƐŽ�Ă�ƐŵĂůů�ŶƵŵďĞƌ�ŽĨ�ŐƌŽǁĞƌƐ�
ŝŶ�ĐĞŶƚƌĂů�E^t͖�ƐŽƵƚŚĞƌŶ�sŝĐƚŽƌŝĂ�ĂŶĚ�tĞƐƚĞƌŶ��ƵƐƚƌĂůŝĂ͘   
      

 

 

 

 

 

 

 
 
 
^ŽƵƌĐĞƐ͗��E/�͖�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

2017
Value Value % YoY Value % YoY

Production (ISWE t) 1,600          3,200          +100% 1,850          -42%
Production ($m) 19.0$          35.4$          +86% 23.5$          -34%
Production area (Ha) 1,200         1,200         -        1,200         -        
Export Volume (t) 518             889             +71% 1,324          +49%
Export Value ($m) 5.0$            8.2$            +63% 16.6$          >100%
Import Volume (t) 1,875          2,658          +42% 2,114          -20%
Import Value ($m) 26.8$          35.2$          +31% 29.7$          -16%
Supply (t) 2,806          4,669          +66% 4,188          -10%
Supply Wholesale Value ($m) 41.2$          62.7$          +52% 62.5$          >-1%
Supply per Capita (kg) 0.11            0.19            +64% 0.17            -11%

2018 2019Year Ending June

WŝƐƚĂĐŚŝŽƐ 

ϰϱϯ 

DƵƌƌĂǇ�ZŝǀĞƌ�sĂůůĞǇ 
tĂŝŬĞƌŝĞ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

 ϭϳͬϬϯͬϮϬϮϬ ϰϱϰ 

ϮϬϭϴͬϭϵ�WŝƐƚĂĐŚŝŽ�WƌŽĚƵĐƟŽŶ�ďǇ�^ƚĂƚĞ 

 
^ŽƵƌĐĞ͗�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

WŝƐƚĂĐŚŝŽ�,ĂƌǀĞƐƚ�^ĞĂƐŽŶ�ďǇ�^ƚĂƚĞ�;/Ŷ-ƐŚĞůůͿ

 
^ŽƵƌĐĞ͗�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

WŝƐƚĂĐŚŝŽ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ 
�ƵƐƚƌĂůŝĂ�ŝƐ�Ă�ŶĞƚ�ŝŵƉŽƌƚĞƌ�ŽĨ�ƉŝƐƚĂĐŚŝŽƐ͕�ǁŝƚŚ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ŝŵƉŽƌƚƐ�ďĞŝŶŐ�ŝŶ�ŝŶ-
ƐŚĞůů�ĨŽƌŵ͘�&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕��ƵƐƚƌĂůŝĂ�ĞǆƉŽƌƚĞĚ�ϭ͕Ϯϳϳ�ƚŽŶŶĞƐ�ŽĨ�ŝŶ-
ƐŚĞůů�ƉŝƐƚĂĐŚŝŽƐ�;ϵϲй�ŽĨ�ƉŝƐƚĂĐŚŝŽ�ĞǆƉŽƌƚƐͿ�ĂŶĚ�ϰϳ�ƚŽŶŶĞƐ�ŽĨ�ŬĞƌŶĞů�ƉŝƐƚĂĐŚŝŽƐ�;ϰй�
ŽĨ�ĞǆƉŽƌƚƐͿ͕�ǁŚŝůĞ�ŝŵƉŽƌƟŶŐ�ϭ͕ϱϯϳ�ƚŽŶŶĞƐ�ŽĨ�ŝŶ-ƐŚĞůů�ƉŝƐƚĂĐŚŝŽƐ�;ϳϯй�ŽĨ�ƉŝƐƚĂĐŚŝŽ�
ŝŵƉŽƌƚƐͿ�ĂŶĚ�ϱϳϳ�ƚŽŶŶĞƐ�ŽĨ�ŬĞƌŶĞů�ƉŝƐƚĂĐŚŝŽƐ�;Ϯϳй�ŽĨ�ŝŵƉŽƌƚƐͿ͘�dŚĞ�ĞǆƉŽƌƚƐ�ĂŶĚ�
ŝŵƉŽƌƚƐ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ϱ�ĮŶĂŶĐŝĂů�ǇĞĂƌƐ�ŝƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ŐƌĂƉŚ�ƚŽ�ƚŚĞ�ƌŝŐŚƚ͕�ǁŚĞƌĞ�
ŝŵƉŽƌƚƐ�ĂƌĞ�ĐŽƵŶƚĞĚ�ĂƐ�ŶĞŐĂƟǀĞ�ƚŽŶŶĞƐ͘���ůĂƌŐĞ�ƉƌŽƉŽƌƟŽŶ�ŽĨ�ŝŵƉŽƌƚƐ�ĂƌĞ�
ĐůĂƐƐŝĮĞĚ�ĂƐ�ƚŽ�ǁŚŝĐŚ�ĐŽƵŶƚƌǇ�ƚŚĞǇ�ĂƌĞ�ƐŽƵƌĐĞĚ�ĨƌŽŵ͘ 

NSW
40%

VIC
35%

WA
5%

SA
20%

State 18/19 Tonnes Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
New South Wales 740

Victoria 648
Western Australia 93

South Australia 370

Harvest legend Harvest End of Harvest None

WŝƐƚĂĐŚŝŽƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

 

 ϭϳͬϬϯͬϮϬϮϬ 

 

EĞƚ�WŝƐƚĂĐŚŝŽ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ�

 
^ŽƵƌĐĞ͗�'d�͖�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕�ϴϴй�ŽĨ�ĞǆƉŽƌƚĞĚ�ƉŝƐƚĂĐŚŝŽƐ�ǁĞƌĞ�ƐĞŶƚ�ƚŽ�/ŶĚŝĂ͕�ĂƐ�
ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ĐŚĂƌƚ�ďĞůŽǁ͘ 

ϮϬϭϴͬϭϵ�WŝƐƚĂĐŚŝŽ��ǆƉŽƌƚƐ�ďǇ��ŽƵŶƚƌǇ 

� 
^ŽƵƌĐĞ͗�'d�͖�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 
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 Exports  Imports Net Trade

China
88%

India
10%

New 
Zealand

2%

Qatar
0%

ϰϱϱ 

WŝƐƚĂĐŚŝŽƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

 ϭϳͬϬϯͬϮϬϮϬ ϰϱϲ 

WŝƐƚĂĐŚŝŽ�/ŵƉŽƌƚƐ�ĂŶĚ��ǆƉŽƌƚƐ�ďǇ�^ƚĂƚĞ�;ďŽƚŚ�/Ŷ-ƐŚĞůů�ĂŶĚ�<ĞƌŶĞůͿ 

WŝƐƚĂĐŚŝŽ�/ŵƉŽƌƚƐ�ĂŶĚ��ǆƉŽƌƚƐ�ďǇ��ŽƵŶƚƌǇ�;ďŽƚŚ�/Ŷ-ƐŚĞůů�ĂŶĚ�
<ĞƌŶĞůͿ 

^ŽƵƌĐĞ͗�'d�͖�;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 

 

 

 

 

 

 

 

 

WŝƐƚĂĐŚŝŽƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

Year Ending June 2017 2018 2019 Year Ending June 2017 2018 2019
Victoria 1,189          2,068          1,459          Victoria 511              756              1,193           

New South Wales 402             317             291             New South Wales 2                  5                  61                 
South Australia 181             161             231             South Australia < 0.5 92                27                 

Queensland 78                106             129             Queensland -              < 0.5 < 0.5
Western Australia 25                6                  4                  Other 5                  36               43                 

Other -             -             < 0.5 TOTAL 518              889              1,324           
TOTAL 1,875          2,658          2,114          

Imports by state destination (Tonnes) Exports by state of production origin (Tonnes)

Year Ending June 2017 2018 2019 Year Ending June 2017 2018 2019
US 1,392          2,243          1,817          China 392              792              1,162           

China 117             159             169             India 13                26                131               
Iran 295             225             56                New Zealand 20                20                21                 

Turkey 32                1                  36                Qatar < 0.5 1                  2                    
Vietnam -              -              14                Lebanon < 0.5 2                  2                    

Other 39               29               22               Other 93               49               5                   
TOTAL 1,875          2,657          2,114          TOTAL 518              889              1,324           

Imports by country (Tonnes) Exports by country (Tonnes)

 

 ϭϳͬϬϯͬϮϬϮϬ 

 

 

 

 

 

 

 

 

 

ϰϱϳ 

WŝƐƚĂĐŚŝŽƐ 

ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 
^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 



 

 ϭϳͬϬϯͬϮϬϮϬ 

 tĂůŶƵƚƐ 

ϰϱϴ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

tĂůŶƵƚƐ�KǀĞƌǀŝĞǁ 
tĂůŶƵƚƐ�ĂƌĞ�ŐƌŽǁŶ�ĂĐƌŽƐƐ��ƵƐƚƌĂůŝĂ͕�ǁŝƚŚ�ƚŚĞ�
ŵĂũŽƌŝƚǇ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ŽĐĐƵƌƌŝŶŐ�ŝŶ�EĞǁ�^ŽƵƚŚ�
tĂůĞƐ͘�tĂůŶƵƚƐ�ŚĂǀĞ�Ă�ƐƚƌŽŶŐ�ĞǆƉŽƌƚ�ĨŽĐƵƐ͕�ǁŝƚŚ�
Ă�ŵŽĚĞƌĂƚĞ�ǀŽůƵŵĞ�ŽĨ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�
ƉƌŽĚƵĐƟŽŶ�ďĞŝŶŐ�ƐŽůĚ�ůŽĐĂůůǇ�ŝŶ-ƐŚĞůů͘ 
&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͗ 
· ϭϮ͕ϯϬϬ�ƚ�ŽĨ�ǁĂůŶƵƚƐ�;ŝŶ-ƐŚĞůů�ǁĞŝŐŚƚͿ�ǁĂƐ�

ƉƌŽĚƵĐĞĚ�ǁŝƚŚ�Ă�ŬĞƌŶĞů�ǁĞŝŐŚƚ�ĞƋƵŝǀĂůĞŶƚ�ŽĨ�
ϱ͕ϰϲϳ�ƚ͘ 

· dŚĞ�ǀĂůƵĞ�ŽĨ�ƉƌŽĚƵĐƟŽŶ�ǁĂƐ�ǁŽƌƚŚ�Ψϰϯ͘ϳ�ŵ�ǁŚŝůĞ�ƚŚĞ�ǁŚŽůĞƐĂůĞ�ǀĂůƵĞ�ŽĨ�
ǁĂůŶƵƚƐ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ƐƵƉƉůǇ�ǁĂƐ�Ψϵϳ͘Ϯ�ŵ͘ 

· ϮϬй�ŽĨ��ƵƐƚƌĂůŝĂŶ�ŚŽƵƐĞŚŽůĚƐ�ƉƵƌĐŚĂƐĞĚ�ǁĂůŶƵƚƐ͕�ďƵǇŝŶŐ�ĂŶ�ĂǀĞƌĂŐĞ�ŽĨ�ϯϴϬ�Ő�
ƉĞƌ�ƐŚŽƉƉŝŶŐ�ƚƌŝƉ͘� 

· dŚĞ�ƐƵƉƉůǇ�ƉĞƌ�ĐĂƉŝƚĂ�ŽĨ�ŝŶ-ƐŚĞůů�ĂŶĚ�ŬĞƌŶĞů�ǁĂůŶƵƚƐ�ǁĂƐ�ϯϲϳ�Ő͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�
ǀŽůƵŵĞ�ƐƵƉƉůŝĞĚ͘� 

tĂůŶƵƚ�^ƵƉƉůǇ��ŚĂŝŶ�—�zĞĂƌ��ŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ 

 
^ŽƵƌĐĞƐ͗���͖��&s/t�͖�'d�͖��ƵƐƚƌĂůŝĂŶ�tĂůŶƵƚ�/ŶĚƵƐƚƌǇ��ƐƐŽĐŝĂƟŽŶ�;�t/�Ϳ͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ�
�ŶĂůǇƐŝƐͿ 

100%
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▼
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94%

6%

KernelIn-shell
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 ϭϳͬϬϯͬϮϬϮϬ 

 
^ŽƵƌĐĞƐ͗���͖��&s/t�͖�'d�͖��t/�͖�DW�Θ����;&ƌĞƐŚůŽŐŝĐ��ŶĂůǇƐŝƐͿ 
 

DĂũŽƌ�tĂůŶƵƚ�WƌŽĚƵĐƟŽŶ��ƌĞĂƐ 
tĂůŶƵƚƐ�ĂƌĞ�ƉƌŽĚƵĐĞĚ�ŝŶ�ƚŚĞ�ƐŽƵƚŚĞƌŶ�ƐƚĂƚĞƐ�ŽĨ��ƵƐƚƌĂůŝĂ͕�ǁŝƚŚ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�
ƉƌŽĚƵĐƟŽŶ�ŽĐĐƵƌƌŝŶŐ�ŝŶ�EĞǁ�^ŽƵƚŚ�tĂůĞƐ͘�DĂũŽƌ�ƉƌŽĚƵĐƟŽŶ�ƌĞŐŝŽŶƐ�ŝŶĐůƵĚĞ�ƚŚĞ�
ZŝǀĞƌŝŶĂ�ŝŶ�E^t͖�ƚŚĞ�'ŽƵůďƵƌŶ�sĂůůĞǇ�ĂŶĚ�DƵƌƌĂǇ�/ƌƌŝŐĂƟŽŶ��ƌĞĂ�ŽĨ�sŝĐƚŽƌŝĂ͖�ĂŶĚ�
ƚŚĞ�^ǁĂŶƐĞĂ�ƌĞŐŝŽŶ�ŝŶ�dĂƐŵĂŶŝĂ͘� 

 
^ŽƵƌĐĞ͗�tĂů� 

2017
Value Value % YoY Value % YoY

Production (ISWE t) 13,000       11,800       -9% 12,300       +4%
Production ($m) 33.0$          38.6$          +17% 43.7$          +13%
Production area (Ha) 3,890         3,890         -        3,890         -        
Export Volume (t) 4,750          5,399          +14% 3,389          -37%
Export Value ($m) 15.9$          22.7$          +43% 17.9$          -21%
Import Volume (t) 5,191          4,943          -5% 4,494          -9%
Import Value ($m) 42.3$          49.2$          +16% 37.4$          -24%
Supply (t) 9,058          8,135          -10% 9,258          +14%
Supply Wholesale Value ($m) 80.7$          84.6$          +5% 97.2$          +15%
Supply per Capita (kg) 0.37            0.33            -12% 0.37            +13%

2018 2019Year Ending June

tĂůŶƵƚƐ 

ϰϱϵ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

ZŝǀĞƌŝŶĂ 

^ǁĂŶƐĞĂ 

DƵƌƌĂǇ� 
/ƌƌŝŐĂƟŽŶ��ƌĞĂ  

'ŽƵůďƵƌŶ�sĂůůĞǇ 



 

 ϭϳͬϬϯͬϮϬϮϬ ϰϲϬ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

ϮϬϭϴͬϭϵ�tĂůŶƵƚ�WƌŽĚƵĐƟŽŶ�ďǇ�^ƚĂƚĞ 

 
^ŽƵƌĐĞ͗�tĂů� 

tĂůŶƵƚƐ�,ĂƌǀĞƐƚ�^ĞĂƐŽŶ�ďǇ�^ƚĂƚĞ�;/Ŷ-ƐŚĞůůͿ 

 
^ŽƵƌĐĞ͗��t/� 

tĂůŶƵƚƐ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ 
�ƵƐƚƌĂůŝĂ�ŚĂƐ�ƚƌĂĚŝƟŽŶĂůůǇ�ďĞĞŶ�Ă�ŶĞƚ�ŝŵƉŽƌƚĞƌ�ŽĨ�ǁĂůŶƵƚƐ͕�ĂůƚŚŽƵŐŚ�ĞǆƉŽƌƚƐ�ŚĂǀĞ�
ďĞĞŶ�ŐƌŽǁŝŶŐ�ŝŶ�ƌĞĐĞŶƚ�ǇĞĂƌƐ͘�&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕��ƵƐƚƌĂůŝĂ�ĞǆƉŽƌƚĞĚ�
ϯ͕ϭϴϭ�ƚŽŶŶĞƐ�ŽĨ�ŝŶ-ƐŚĞůů�ǁĂůŶƵƚƐ�;ϵϰй�ŽĨ�ǁĂůŶƵƚƐ�ĞǆƉŽƌƚƐͿ�ĂŶĚ�ϮϬϴ�ƚŽŶŶĞƐ�ŽĨ�
ŬĞƌŶĞů�ǁĂůŶƵƚƐ�;ϲй�ŽĨ�ĞǆƉŽƌƚƐͿ͕�ǁŚŝůĞ�ŝŵƉŽƌƟŶŐ�ϭϯ�ƚŽŶŶĞƐ�ŽĨ�ŝŶ-ƐŚĞůů�ǁĂůŶƵƚƐ�
;фϭй�ŽĨ�ǁĂůŶƵƚ�ŝŵƉŽƌƚƐͿ�ĂŶĚ�ϰ͕ϰϴϭ�ƚŽŶŶĞƐ�ŽĨ�ŬĞƌŶĞů�ǁĂůŶƵƚƐ�;ϵϵй�ŽĨ�ŝŵƉŽƌƚƐͿ͘�
dŚĞ�ĞǆƉŽƌƚƐ�ĂŶĚ�ŝŵƉŽƌƚƐ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ϱ�ĮŶĂŶĐŝĂů�ǇĞĂƌƐ�ŝƐ�ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ŐƌĂƉŚ�ƚŽ�
ƚŚĞ�ƌŝŐŚƚ͕�ǁŚĞƌĞ�ŝŵƉŽƌƚƐ�ĂƌĞ�ĐŽƵŶƚĞĚ�ĂƐ�ŶĞŐĂƟǀĞ�ƚŽŶŶĞƐ͘���ůĂƌŐĞ�ƉƌŽƉŽƌƟŽŶ�ŽĨ�
ŝŵƉŽƌƚƐ�ĂƌĞ�ĐůĂƐƐŝĮĞĚ�ĂƐ�ƚŽ�ǁŚŝĐŚ�ĐŽƵŶƚƌǇ�ƚŚĞǇ�ĂƌĞ�ƐŽƵƌĐĞĚ�ĨƌŽŵ͘ 

NSW
65%

VIC
9%

WA
1%

SA
3%

TAS
22%

State 18/19 Tonnes Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
New South Wales 7,995

Victoria 1,107
Western Australia 123

South Australia 369
Tasmania 2,706

Harvest legend Harvest End of Harvest None

tĂůŶƵƚƐ  

 ϭϳͬϬϯͬϮϬϮϬ 

EĞƚ�tĂůŶƵƚ�/ŶƚĞƌŶĂƟŽŶĂů�dƌĂĚĞ�

 
^ŽƵƌĐĞ͗�'d� 

&Žƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚŝŶŐ�:ƵŶĞ�ϮϬϭϵ͕�ϰϭй�ŽĨ�ĞǆƉŽƌƚĞĚ�ǁĂůŶƵƚƐ�ǁĞƌĞ�ƐĞŶƚ�ƚŽ�/ƚĂůǇ͕�ĂƐ�
ƉƌŽĮůĞĚ�ŝŶ�ƚŚĞ�ĐŚĂƌƚ�ďĞůŽǁ͘ 

ϮϬϭϴͬϭϵ�tĂůŶƵƚ��ǆƉŽƌƚƐ�ďǇ��ŽƵŶƚƌǇ 

� 
^ŽƵƌĐĞ͗�'d� 
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 Exports  Imports Net Trade

Italy
41%

Belgium
17%

Spain
12%Germany

11%

China
7%

Other
12%

ϰϲϭ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

tĂůŶƵƚƐ 



 

 ϭϳͬϬϯͬϮϬϮϬ ϰϲϮ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

tĂůŶƵƚ�/ŵƉŽƌƚƐ�ĂŶĚ��ǆƉŽƌƚƐ�ďǇ�^ƚĂƚĞ�;ďŽƚŚ�/Ŷ-ƐŚĞůů�ĂŶĚ�<ĞƌŶĞůͿ 

 
tĂůŶƵƚ�/ŵƉŽƌƚƐ�ĂŶĚ��ǆƉŽƌƚƐ�ďǇ��ŽƵŶƚƌǇ�;ďŽƚŚ�/Ŷ-ƐŚĞůů�ĂŶĚ�
<ĞƌŶĞůͿ

 
^ŽƵƌĐĞ͗�'d� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Year Ending June 2017 2018 2019 Year Ending June 2017 2018 2019
Victoria 2,995          3,285          2,779          New South Wales 4,663          5,341          3,352           

New South Wales 1,480          1,055          1,174          Victoria 61                58                21                 
Queensland 354             321             323             Queensland 2                  < 0.5 13                 

Western Australia 98                83                143             Western Australia 1                  -              < 0.5
South Australia 264             199             75                South Australia -              -              < 0.5

Other -             -             -             Other 22               < 0.5 2                   
TOTAL 5,191          4,943          4,494          TOTAL 4,750          5,399          3,389           

Imports by state destination (Tonnes) Exports by state of production origin (Tonnes)

Year Ending June 2017 2018 2019 Year Ending June 2017 2018 2019
US 4,936          4,552          3,903          Italy 1,607          3,006          1,378           

Vietnam -              3                  210             Belgium 839              239              563               
China 38                217             144             Spain 457              463              413               
Chile 167             113             142             Germany 451              419              370               

Thailand -              -              54                China 76                564              239               
Other 50               58               41               Other 1,319         709             425              
TOTAL 5,191          4,943          4,494          TOTAL 4,750          5,399          3,389           

Imports by country (Tonnes) Exports by country (Tonnes)

tĂůŶƵƚƐ  

 ϭϳͬϬϯͬϮϬϮϬ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

ϰϲϯ 
ϮϬϭϴͬϭϵ��ƵƐƚƌĂůŝĂŶ�,ŽƌƟĐƵůƚƵƌĞ� 

^ƚĂƟƐƟĐƐ�,ĂŶĚďŽŽŬ 

tĂůŶƵƚƐ 
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